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MEX/JIUWHEH OTUYET 3A BCEOBXBATHHUA 10XO0J
3a nepuoga npuxmouBan] Ha 30toan 2011roanHa
B xunsaan neBa

HeTHu npuxoau ot npogaxoun

Jpyru npuxonu oT eHHOCTTa

Pa3zxonu 3a BbHUIHU YCIYTH
Pa3xonu 3a nepconana

Hpyru pazxonu 3a JeiiHOCTTa
Pe3yaraT ot onepaTuBHa ne4asba / 3ary6a /

DUHAHCOBY NPUXOIN

DUHaHCOBH pa3Xoan

Hernu ¢punancoBu npuxoau( pa3xomu )
IMeuyanba npeau JaHbYHO o0JIaraHe

Pa3xonu 3a nanbpuun

Meuan6a(3ary6a) ciaex raHbUU

OT4eThT 32 JOXOINUTE CIIeJBA Ja Ce pasriiexia 3a€JHO C OeeKKATE KbM HETO, npeacTaBligBalli

Beu. 2011 2010
4 10 12
5 2 2
-12 -14
6 5 4
1
4 4
-8 -10
-8 -10

HepasJiesTHa JacT OT (PMHAHCOBUS OTYET MPEeCTaBeHN Ha CTpaHUIy oT 7 1o 11.

Jlata Ha cberaBsHe ¢ 15.07.201Fo.

W3nbyiHUTENEH JUPEKTOP :

CbcTaBuUTEN -

/5. Haiinenos /

I'/ Xpucrosa /



OTYET 3A ®PUHAHCOBOTO CbCTOAHHUE

KsMm 30 rorn 2011roguua
B xunsaau nesa Beu. 2011 2010

Abarocpoynn AKTHBHU

WHBECTULIMOHHN UMOTH 3.2 245 245
JbArocpouHr HHBECTULIMN 7 10 10

O01mo ABJAroCPOYHH AKTHBH 255 255

TBproecku U Apyru B3eMaHus 8 10 15

He3aBbplueHo CTpOUTENCTBO 9 72 70

[TapuuHu cpelicTBa U MApPUYHU €KBUBAJICHTH 356 361

OO0 TeKyIH AKTUBH 438 446

OO0110 AKTHUBH 693 701

Kanuraa

OCHOBEH Kanuran 650 650

®DuHaHCOB pe3yTar - HeTeH 43 51

OO0mo co0CTBeH KamMTAJ 693 701

OO0mo nacuBm

OO0 KAMMUTAJ U NACHBH 693 701

banancwT cnensa Aa ce pasriexaa 3aeiHO ¢ OeneXXKNUTe KbM HEro, MpecTaBsIBally HepasieiHa
9acT OT (pMHAHCOBHSA OTYET TpeICTaBeH! Ha CTpaHuLy oT 7 1o 11.

Jlata Ha cberaBsHe © 15.07.201Xo.

W3nbaHUATENEH AUPEKTOP !

/5. Haiinenos /

CbcTaBuUTEN -

I'/ Xpucrosa /



MEXIWUHEH OTYET 3A MAPUYEH ITIOTOK
3a nepuoaa, npukirousaiy Ha 30 ouu 2011lroaunHa

B xunsau nesa

HNHBecTHIINOHHA JEiiHOCT
ITocTenieHUs,CBbP3aHU ¢ MHBECTULIMOHHU UMOTH
[Mnawmanus,cBbp3aHi ¢ MHBECTULIMOHHU UMOTHU
IIpenocraBenn 3aemMu

ITony4yenu muxsu

ITapu4yeH NOTOK OT HHBECTHUIIMOHHA JEeHHOCT

OcHOBHA JeifHOCT

[Tnawanus, CBbP3aHU C ThbPrOBCKU KOTPareHTH
[TapruHM MOTOLM,CBBP3aHU C TPYJ.Bb3HATPKACHHUS
Bb3craHoBeHU maHBIM

Hpyru noctbiuieHust / mialiaHus

IIapuyeH MOTOK OT OCHOBHA J€HHOCT

dunancoBa geifHOCT
I/I3HJ'IaTCHI/I JUBUIOCHTU
Jpyru nocThIuieHus / Tamanus

IMapuyeH NoToK oT (pyHAHCOBA JeiiHOCT

W3meHeHne Ha MapuvyHATE CPENICTBA MTPE3
roguHara

[TapyuHM cpecTBa B HAYAJIOTO Ha Mepuoaa
Ilapu4Hu cpeacTBa B cpaii Ha mepuoaa

OT4eTshT 32 MapuYHMUAT NOTOK CJIEABa Aa CE€ pasrjiexxaa 3a€aHO C OeneXKUTe KbM HETO,

beu. 2011

(2)

(10)
3)

(1)
(10)

®)
361

356

2010

)
388

379

MpeCTaBIIsABAIIN Hepa3eliHa YacT OT (PMHAHCOBUS OTUYET, IIPEICTaBEeH Ha CTpaHuIm oT 7 1o 11.

Jlata Ha cbeTaBsgHe - 15.07.201Fo.

HznbaHuTeneH JUPEKTOP .

/5. Haiinenos /

CbcTaBuTen .

I'/ Xpucrosa /



MEXIAUHEH OTYET 3A IPOMEHUTE B KAIIUTAJIA
3a ropuHara, npukmousama Ha 30 rorn 2011roanHa

JIOMMbJIHUTENTHU
OcHoBeH v 3akoHoBU  [lpyru pesepBu  Hepasmpenenena

B xunsaau nesa Ben. Kanuran pe3epBu neyanoba 06110
Cango kM 1 sinyapu 2010 roquna 650 18¢€ 838
00110 BceoOXBaTeH JJOXO] 3a TIeproa

OUHAHCOB pe3yNTarT 3a TeKyIHs epruo (10 (10)
006110 BceoOXBaTeH JIOXO] 3a Ieproa

Pasnpenenenue Ha nevan6ara OT MUHAIW TOAWHU

Caago kpM 30 roun 2010 roaunna 650 - - 178 828
Caago kM 1 sinyapu 2011 roauna 650 51 701

0061110 BceoOXBaTeH A0XO0/ 3a Nepruona

OUHAHCOB pe3yNTarT 3a TeKyIHs Tepruo (8) (8)
0061110 BceoOXBaTeH JOXO0/ 3a nepruoja

Jpyru u3MeHeHus B COOCTBEHOCTTa

Pasnpenenenue Ha mevan6ara OT MUHAIN TOAWHA

Caago kM 30 roum 2011 roamna 650 - - 43 693

OT4eThT 3a MPOMEHUTE B KalnTajla clie/[Ba Jia ce pasriiex/a 3aeHO ¢ OeNex}KUTe KbM Hero, MpeICTaBIsABAI Hepa3/ielHa qyacT OT (UHAHCOBHS OTYET
MpeIcTaBeHH Ha cTpaHulu ot 7 ao 11.

Jlata Ha cberaBsHe © 15.07.201Fos.

W3nbaHuTeneH AUpeKTop !

B/ Haiinenos /

CbcTaBuTen :
/T'. Xpuctona /




CUYUETOBOJHA ITOJIMTUKA 1 OBSCHUTEJ/IHU BEJIEXKNA
kbM MEXJIWMHEH ®UHAHCOB OTYET xsm 30.06.2011 roa.

1. O6ma xopnopaTuBHa HH(popManust

» Ipemuep houn "AJICULL (“IpyxkecTBOTO”) € aKIIHOHEPHO JIPYKECTBO ChC
CHelraiHa HHBECTUIIMOHHA I1eJl, KOETO IO peJia ¥ MU yCIOBHsITa Ha 3aKOHA 3a
Jpy’KecTBaTa ChC CIelUaTIHa HHBECTUIIMOHHA 11eJ1 OCBIIECTBSBA IEHHOCT 110
WHBECTHpaHE Ha MApUYHHUTE CPEACTBA, HAOPAHU Upe3 U3/1aBaHe Ha IIEHHU KHUXa, B
HEJIBUKAMH UMOTH (CEKIOPUTH3AIHS HA HEJBUKUAMHI UMOTH).CIIeIHATHOTO
3aKOHOJIATEJICTBO, KOETO XapaKTepu3upa JAelHocTTa Ha J[pyKecTBOTO ce ChIbpikKa U
MIPOU3THYA OCHOBHO OT 3aKOHa 3a JIpY>KeCTBaTa ChC CelNallHa HHBECTUIIMOHHA 1IeTT U
3akoHa 3a MyOJIMYHOTO Mpe/ylarane Ha eHHH KHXKa . B3 ocHOBa Ha TsX
JIpy>KecTBOTO TIOJUIeKH HA peryJanus oT crpana Ha Komucusita 3a GMHAHCOB HAI30p H
e momyuwio junen3 No PI'-05-1255, uznanen ot Komucusra no ¢punancoB Ham3op Ha
Peny6nmka bearapus.CeriiacHo YcTaBa Ha JPYKECTBOTO TO € YUPEICHO 3a
HeorpanuueH cpok. 'TIpemuep @onn " AJICHL] nma eqHocTeneHHa cucreMa Ha
ynpasieHue. OpransT 3a ynpasienne ¢ ChBET Ha IUPEKTOPHUTE.

2 . OCHOBHH MOJIOKEHHSA OT CUYC€TOBOAHATA MMOJIUTUHKA HA CPYKECTBOTO

2.1. ba3a 3a W3roTBsiHEe HA (PUHAHCOBUS OTYET

Hacrosmusar ®uHAHCOB OTYET MpPECTaBIsBa ChHKpPATeH KOMILIEKT B CHOTBETCTBHE C
MexnyHapoaeH ctanaapT 3a ¢uHancoBo otuntane N 34.

[Ipu U3roTBSIHETO MY C€ ClIeJIBaT CYETOBOIHA MOJUTHKA U METO/IM 3a OLIEHKA U
U3YHCIICHNE, HEIIPOMEHEHH B CPABHEHUE C ONIOBECTSBAHUTE B ITOCIIEIHUS TOJUIIEH
¢unancoB otueT.lIpu U3roTBsIHETO HA MEXKJAUHHUS OTUET ca B3E€TH MPEIBU] BCHUKU
3HAYNMHU [TPOMEHH BHB NPHOIN3ATETHH OLEHKH OTHOCHO KJTaCH(UKAIMITA U OIIEHKATa
Ha aKTHBH U TTACUBH .

PBKOBOJCTBOTO cumTa ,u€ € OT 3HA4YEHHUE Jia ce 0TOeNeKaT HOBUTE DPA3sICHEHUS U
IIPOMEHU KbM ChbllecTByBamuTe crangaptu. Pesusupan e MCC1 ,Ilpencrassse Ha
(MHAHCOBHUTE OTYETH W TON HM3UCKBA WH(POpMAIUATA BHB (PUHAHCOBHUTE OTYETH Ja
Oblle 0000II€Ha Bb3 OCHOBA HA CXOJHHU XapakTepucTUKU.CTaHIapThT BBBEXKAA
MOHSATUETO OTYET 3a BCeOOXBAaTHUS J0XOA. EjeMeHTHTE Ha oTyeTa 3a JIOXOIUTE U
KOMIIOHEHTHUTE Ha OTYeTa 3a BCEOOXBATHHS JI0XOJI ,MOrar Ja ObJaT MpeCTaBeHH WU B
SIIMH OTYET 3a BCEOOXBATHUTE JOXOH (eeKTHBHO 0OEqMHSBAL OTYETA 32 JOXOJUTE
BCHUYKM TPOMEHHM B KamuTajla ), WIM B JiBA OTYeTa (OT/AENEH OTYeT 3a JIOXOJHTE
,CIIEJIBAH OT OTJEJEeH OTYEeT 3a BCeOOXBATHHTE J0X0AM).J[pyKecTBOTO MpeaBHKAa Ja
MIPEJICTaBs €MH OTYET 32 BCEOOXBATHUS JIOXO/I.

@®uHaHCOBHUS OTYET € U3TOTBEH IIPHU CIIa3BaHE Ha IPHHIUIIA HAa UCTOpUYecKara
IleHa U Bb3 OCHOBA HA CYETOBOTHOTO MPEAIOIOKEHUE 3a IeHCTBAII0 TPEANpUsITHE TPU
puiarane Ha puHAHCOBAaTa KOHIIETIINS 3a OAIbp)KaHe Ha COOCTBEHHSI KalTuTall.



2.2. OT4eTHA BaJIyTa

OyHKIMOHATHATA U OTYETHA BallyTa Ha J[py»ecTBOTO € Obiarapckust JjieB. C
BBBEXKIAHETO Ha €BPOTO JIEBBT ¢ pukcupan B choTHOIIeHne BGN 1.95583:EUR 1.

2.3. CpaBHHUTE/IHH JaHHH

JIpy>XecTBOTO MpecTaBs CpaBHUTETHA HHPOPMAIS B TO3H (PUHAHCOB OTYET 3a eHa
MpeX0IHA TOIUHA.

3. HepuHUIIEA U OIIEHKA HA eJIEeMEHTHTE HA CYETOBOTHHS OaJIaHC.

3.1. HeTexkymu akTHBH

[Ipn mbpBOHAUATHO TPUIO0OMBAaHE UMOTUTE, MAIIMHUTE U 000PYIBAHETO Ce
OIICHSIBAT MO CE0ECTOMHOCT, KOSATO BKIJIIOYBA MOKYITHATA [[€HA, MUTHUYECKUTE TaKCH U
BCHUYKHU JPYTU IPEKH pa3Xxo/au, HEOOXOMMHU 3a MPUBEXKIaHE HA aKTUBA B paOOTHO
cberostHue. [IpexuTe pa3xoan OCHOBHO ca: pa3Xo/u 3a MOATrOTOBKA Ha 00€KTa, pa3xoau
3a MbpPBOHAYAJIHA JOCTaBKa U 00paboTKa, pa3XxoIuTe 32 MOHTAX, pa3xo/iy 32 XOHOpapH
HAa JINIA, CBBP3aHM C TPOEKTa, HEMPU3HAT JaHbUEH KPEIUT U JIp. 3a MOCOUEHUS TePUOI
JIPY’KECTBOTO HE pa3mojiara ¢ HeTeKyIIi aKTHBU.

3.2. HuBecTHHMOHHH HMOTH

I/IHBGCTI/IHI/IOHGH € UMOTBT, AbPKaH C ICJI YBECIINYaBaHC CTOMHOCTTA Ha KamuTaa.
I/IHBCCTI/II_[I/IOHHI/ITC HUMOTH CC OLICHABAT IIbPBOHAYAJIHO 10 I€HA Ha HpHI[OGI/IBaHe.CJIeI[
II'bPBOHAYAIIHOTO IIPU3HABAHC MHBCCTUIIHOHHUTE UMOTH CC€ OICHABAT 110 METOZIa HA
CIipaBeJjinBaTa CTOMHOCT, KaTo IeyajaouTe u 3ar }76I/IT6, BB3HUKBAIIXA OT IPOMCHU B
CIipaBeJjinBara 1icHa, C€ Ipru3HaBar 3a IIcpuoja B KOMTO ca BE3HUKHAIIH.

KaTo mHBecTHIIMOHEH IMOT B OaaHca Ha JPY>KECTBOTO € MPEICTaBeH M03eMIIEH
umot ¢ mwiony 10 398ks.M. B rp. Anpuiiu. ChriiacHO U3UCKBaHUATA HA 3aKOHA 32
Jpy’KecTBaTa ChC CIICIMATHA HHBECTUIIMOHHA IIeJ1, APYKECTBOTO € OTIPEIEINII0
CIpaBe/IMBaTa CTOMHOCT Ha UMOTa B pa3Mep Ha 245Xl JIB.

3.3. HHBecTHIMH B IEHHN KHHKA

IlernuTe KHIKA, KIAaCH(PUIMPAHT KaTO MHBECTHIINH, AbPKaHU JI0 MAJIEXK, ca
OLICHEHH 110 IIeHa Ha npuaoouBane. KaTo AbIrocpoyHy HHBECTUIINY Ca NIPEACTAaBEHU
IIPUTEKABAHUTE aKIIUU OT KalKuTajla Ha 00CIyKBaIlOTO JAPYKecTBO ,, DoH
Menuxbp” Al u Te ca B pazmep Ha 10xui. 1B . PBKOBOACTBOTO HA APYKECTBOTO HE
pasmosnara ¢ Ha/ie)KJHa HH(pOopManys 3a CIipaBe/IiInBaTa UM CTOWHOCT ,ThI KaTo TOBA €
HENyOJIMYHO JIPYKECTBO.



3.4. He3aBbpumieHO CTPOUTEICTBO

He3aBbpIIeHOTO CTPOUTEIICTBO € OI[EHEHO IO CTOMHOCTTA Ha
I'EPBOHAYAIHUTE OCHOBHU Pa3XOJM 3a HJIEEH MPOEKT Ha OOeKT: XWIHIHA CTpajia B
K.K. CB. CB. Koncrantun u Enena. CTpouTeICTBOTO B KYpOPTHHS KOMIUIEKC I1ie OBbJIe
U3BBPIIEHO Ype3 oOe3IIeTeHne Ha COOCTBEHUIIUTE Ha IapIena oT Objeriara
pasrppHaTa 3acTpoeHa ILIOII.

3.5 Tbproecku u Apyru B3eMaHus

ThproBeckuTe W APYrd B3eMaHHS ca IMPEJICTABCHH 110 HOMHUHATHA
CTOWHOCT, HaMaJeHa ChC 3aryonTte oT 00e3leHKU. B3eMaHusTa B jieBa ca OIIEHEHHU 110
CTOWHOCTTA Ha TIXHOTO Bh3HHUKBAHE ,a TE3W B Uy XKJICCTPaHHA BATyTa , 10
saxmountenaus Kype Ha BHB kbM kpast Ha mepuojia , HAMaJIeHH ChC CTOMHOCTTA HA
Ha4duclieHaTa 00e3IeHKa.

BiemanwusTa ce oTnucBar kKaro HechOMpaeMu, KOTaTo PHKOBOJICTBOTO TPEIEHU
Ye He MOTaT Jia ObJIaT HalpaBeH!W IIOBEUYE pa3yMHHU YCHIIHUS 3a CBOUPAHETO HM.

3.6. IMapuynu cpeacTBa H NAPDHYHN eKBHBAJIEHTH

[TapruHuTe CpefcTBa U MAPUYHUTE €KBUBAJICHTH BKJIIOYBAT HEOJIOKUPAHU
KAaCOBH HAJIMYHOCTH, cajifja M0 OAaHKOBHU CMETKH U HEBb3CTAHOBEHU CYyMH OT
noxoT4yeTHU mna.l lapuunuTe cpencTsa B jjeBa ca OLIEHEHH 110 HOMUHAJIHA CTOHHOCT,
a MMapuUYHUTE CPEJCTBA B Uy>KJIECTPAHHA BAJIyTa CE€ IIPEOLEHSBAT 110 3aKIFOUUTEITHUS
kypc Ha BHbB xbM kpast Ha nepuona.

3.7. AKIMOHEPEH KAUTAJ

OCHOBHUST KaluTall € MPeJICTAaBeH B OaslaHca [0 HeroBaTa HOMHHATHA
CTOWHOCT, KOSTO ChOTBETCTBA Ha aKkTyallHaTa My chlieOHa peructpanus - 650000 eBa
u e pasnpezeneH B 650 00006post oOukHOBEHN OE3HATUYHU AaKIMU C HOMHHATHA
CTOMHOCT 1o 1 JieB BCsIKa.
3.8. THProBeKkd U APYIru  3aXbJLKEHHS

TBpProBekuTe 3abDKEHUS B JIEBa Ce OICHSBAT M0 CTOMHOCTTa Ha

TSAXHOTO Bh3HUKBAHE, a T€3W B UyXKJECTpaHHA BAIyTa - IO 3aKTIOYUTEITHUS KypC Ha
BHb xbM kpas Ha epuoja . Tekymu ca Te3n OT TSIX , KOUTO ca IBDKAMHE J10 12
Mecela ciej JgaraTta Ha OaaHca.

3.9. IIpu3sHaBaHe Ha NPHUXOAU U PA3XOaH

HpI/IXOI[I/ITe OoT npo,ua>i<61/1 " pa3xouTe 3a JCHHOCTTA C€ HAYUCIISIBAaT B MOMEHTA Ha



TSAXHOTO Bb3HUKBAHE, HE3aBUCUMO OT MapUYHUTE NOCTHILICHUS U
miamanus. I [pusHaBaHeTo Ha MPUXOIUTE U Pa3XOUTe ce U3BBPIIIBA IIPH ClIa3BaHE HA
M3UCKBAHETO 3a MPUYMHHA U CJIe/ICTBeHA Bpb3Ka MEXy TsX. [Ipuxoaute B
qy>KJIeCTpaHHa BaJIyTa C€ OTUUTAT MO IEeHTpaHus Kypc Ha bBHDB kbM narara Ha
HAYUCJISIBAHETO UM.

3.10. DOUHAHCOBH MPUXOIHU
[Ipuxoaute 3a MMXBU ce HAYKMCISABAT TEKYIIO, HA 0a3a Ha JIOTOBOPEHUS JIMXBEH
mporeHT. Te ce mpHU3HaBaT B OTYETa 32 BCCOOXBATHHTE NMPHXOJIH U PA3XOJH B

MOMEHTA Ha Bb3HUKBaHETO M. DHUHAHCOBUTE MpuxXoau €€ NpCACTaBAT B OTUCTA 34
BCECOOXBATHUTE IMpUXOAH U Pasxoau HCTHO.

3.11. OmnoBecTsiBaHe HA CBHP3aHUTE JITHIIA

3a Apy’KeCTBOTO CBBP3AHO JIUIE € 00CIyKBAILOTO JPYKECTBO - ,, DoHA
Mennmxep” AJl. Bcuuku cienku cbe CBbp3aHy JIMIA ca Ha OOMYaiiHU [1a3apHU HUBA.
3.12. CrONTHA,HACTHIININ CJIe] 1ATATa HA 0aJIaHca

Memz[y JaTtaTta Ha TO3H OTUECT MU AaTaTa Ha HETOBOTO ChCTAaBJAHE HE Ca BB3HUKHAIN
KOpUurupamu CHOUTHS , KOUTO CJI€IBa Ja 6BI[aT OIIOBECTCHH B OTUCTA.

4.  PA3XOJH 34 BbHIIHH YCIIYTH

B xunsau nesa 2011 2010
Bbwarapcka ®onpnoBa bopca 1 1
Komucus ¢unancos Haazop u LleHnTpanen Jlenozurtap 1 1
O06cnyxKBalio IpyKecTBO 4 6
Haewm oduc 2 3
[Ty6nukanus B Mmeauu 1 -
Onur 1 1
1C 12
5. PA3X01H 34 IEPCOHAJIA

B xunsau nesa 2011 2010
Pasxonu 3a 3ansaru 2 2
Pa3xonu 3a conmanHm OCUTypOBKH - -
2 1

10



7.

6. DHHAHCOBH IMTPHXOIH
B xunsaan neBa

HpI/IXOZ[I/I OT JIMXBU

JABIrOCPOYHH HHBECTHIIHH
B xunsima neBa

HWuBectunviu B acolmpaHu NOpeanpuiaTrsd

TbPI'OBCKH U JIPYI'H B3EMAHUA

B xunsau nesa

Bzemanus no MpeaoCTaBEHU aBaHCU
I[aH’BL[I/I 3a Bb3CTAaHOBSABAHE

MATEPUAJIHH 3AITACH
B xungana nesa

He3aBbpLueHo CTpOUTENCTBO

2011 2010
5 4
5 4
2011 2010
10 10
10 10
2011 2010
10 1C
- 3
10 15
2011 2010
72 7C
72 7C
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