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OTUET 3ABCEOBXBATHWNA 4OXOA4
3a roguHata npuknoysalla Ha 31 gekemspu 2015 rognHa
Bcuyku cymu ca B xunsgu 6bArapcku nesa, OCBEH ako He € NOCOYEHO ApYro

Benexku 2015 2014
Mpuxogun
Mpuxogmn oT Haemm 4 -
Mpuxoan oT Npoaax6a Ha UMOTH ' 165
[pyru npuxopm : 2
O6LL0 NpUXoAY 4 167
Pasxogn
Pasxogu 3a matepuanu 4 (2) (2)
Pa3xoau 3a BLHLIHW yCAyru 5 (35) (50)
Pa3xoau cBbp3aHu ¢ nepcoHana 6 (4) @)
M3meHeHMe B Ce6eCTOMHOCTTA HA HE3aBbPLUEHOTO 14 7
CTPOWTENCTBO
BanaHcoBa CTOWHOCT Ha NPOAAAEHN UMOTH - (141)
Pa3xogu 3a IMXBW N HEYCTOKK - (26)
Pa3xoau 3a 06e3LeHKN 0 HETHa peanu3npyemMa - (54)
CTOWHOCT
Odpyru pasxoau 1) .
06110 pasxoau (28) (273)
HeTHa 3ary6a 3a roguHara (24) (106)
[Opyr BceobxBaTeH Joxo[
O6L, BceobxBaTeH A0X04 3a roguHaTta (24) (106)
Joxop Ha akums 7 (0.04) (0.16)

PerucTpupaH oautop



OTYET 3A PIHAHCOBOTO CBbCTOAHNE
Kbm 31 gekemspu 2015 rogmHa

Bcuuku CyMun Ca B XnUnagu 6'bl'IFapCKI/I NieBa, OCBEH aKO HE € NMOCOYEHO ApYTO

HeTekyLin akTusu
VIHBECTULNOHHN MMOTH

TekyLin aKTUBM

MimoTu 3a npogaxoba

He3aBbpLUEHO CTPOUTENCTBO

THProBCKM U Apyru B3eMaHus

MapuyHKn cpefcTsa U NapuUYHU eKBUBANEHTU

OB O AKTVBIW

COBCTBEH KATMMNTAN N MACUBW
Cob6CcTBEH KanuTan

OcHOoBeH Kanutan

HaTpynaHa 3aryba

O6LWo cobcTBEH KanuTan

MACUBWU
Tekywmn 3a0b/KEHUS

THProBCKW U APYTYW 33 bIIKEHUSA

O6wo nacmnsun
OBLWO COBCTBEH KAMMNTAN N MACUBI

PervucTtpupaH ogutop

Benexku

8.1

8.2
8.3

10

2015

236
236

754
50

814
1,050

650
(66)
584

466
466
466
1,050

2014

236
236

740
50

10

803
1,039

650
(42)
608

431
431
431
1,039



OTYET 3ANPOMEHWNTE B COBCTBEHUNA KAIATAJ
3a roguHaTa npuknoysawa Ha 31 gekemspu 2015 rogunHa
Bcrukn cymu ca B Xunaaum 6barapcky fieBa, OCBEH ako He e MoCOYeHOo Apyro

OcHoBeH

Benexku KanuTan

Cango kbM 1 gaHyapu 2014 roguHa 650
3ary6a 3a rogunHaTa -
[pyr BceobxBaTeH foxo4 -
Cango kbmMm 31 gekemBpu 2014 roanHa 650
Cango kbM 1 gaHyapu 2015 roguHa 650
3ary6a 3a rogunHaTa -
[Lpyr BceobxBaTeH 4OX04 -
Canpgo koM 31 gekemspu 2015 rogmHa 650

OTYyeTsT 32 NMPOMEHUTE B CO6CTBEHMA KanuTan cnensa fa Cce pasrnexpia 3aeaHo C b6enexknTe,,

HartpynaHa
3aryba

64
(106)

(42)

(42)
(24)

(66)

npeacrtasnaBali HepasgesnHa 4acTt OT CbI/IHaHCOBI/IFI OTYET npeacTaBeHN Ha CTpaHULUW OT

[ata Ha cbcTaBaHe: 15.02.2016 rog.

M3nbnHuTeneH ONPEKTOP :

0628 louesH

APeructpupaH oauTop_
CocTaBuTen :

OauTopcku foknag oT gata: X <cN<x0T 20(C,

Mnwnan lMoues
PeructpupaH ogutop

o6uwo

714
(106)

608

608
(24)

584



OTYET 3A MAPNYHUTE MOTOUN
3a rognHata npuknoysalla Ha 31 gekemspu 2015 rognHa
Bcuuky cymu ca B Xxunsgm 6barapckuy ieBa, OCBEH ako He e MOCOYEeHO ApYro

Benexxku 2015
napVIl-IHI/I noToun OT orneparrBHa ,ELeVIHOCT
MnawaHuns, CBbpP3aHN C TbProBCKU KOHTPAareHTn 3)
MnawaHus, CBbp3aHN C TPYJ0BU Bb3HArpaXxKeHuns (4)
Bb3cTaHOBeHM/NNaTeHn faHblm 7
Opyru nnawaHus (2)
HeTHu napryH NoToun n3nosisBaH B OMNnepaTmnBHa ABVIHOCT (2)
I'Iap|/|L|H|/| noToun OT MHBECTULMOHHA ,ELeVIHOCT
MocTbNAeHUs, CBbP3aHN C UMOTHN -
MnawaHunsa, cBbp3aHU C UMOTH (5)
HeTHM napnyHu noToum (U3rnon3saHu B)/OT MHBECTULIMOHHA (5)
neiHocT
N3meHeHWe Ha NapMuyHnTe cpeacTBa npes
rognHara (7)
MapuuHu cpefcTBa Ha 1aHyapw 10
MapuvyHu cpeacTea Ha 31 gekemspu 3

PerucTpupaH oguTop

2014

(38)
()
(19)
(3)
(67)

201
(130)
71

10



INPEMHUEP ®OHA AACHUIL]

BEJIEZKKU KbM ®UHAHCOBUSA OTUET
3A TOAMHATA TTPUKJIFOYBAIIIA HA 31 IEKEMBPU 2015
Bcuuku cymH ca B XHISAH OBbIrapcKy JIEBa, OCBEH ako HE € MOCOUYCHO APYTo

1. OBLIA HH®OPMALIUS

SIpemuep ¢oun™ AJICULL  (“pyxectBoTo”) € myOauyHO aKLUHMOHEPHO APYXKECTBO, yupeacHo Ha 11
sHyapu 2006 roxuHa, ¢ mppBOHavaneH kanuTai B pazmep Ha 500 xun. 8., pasnpeneiex B 500,000 akuun
¢ HomuHan 1 nes, Beaka. JpykecTBOTO € mpepeructpupaHo B TeproBckus perucTbp Ha AreHUMATA MO
srnucBanusta nmogq EMK 148006882, Cemanumiero u aapecht Ha yopasicHHe Ha Jlpy»KecTBOTO € rpaj
Bapsa, ya. I1. ITapueBuu™ Ne 9.

JIpy>XeCTBOTO € C MPEAMET Ha ACHHOCT WHBCCTHPAHE HA MApUUHU CPEACTBA, HAOpaHM YpE3 W3JaBaHE Ha
HNCHHH KHH>KA, B HCABDKHMH HMOTH (CCKI’OpI/ITI/ISaL[I/lH Ha HCABM>KUMHU I/IMOTI/I) NoCpcACTBOM IOKYIIKa Ha
npaBO Ha CO6CTBCHOCT H ApYTrU BCIIHU ITpaBa BBPXY HCABMXKUMH HUMOTH, U3BBPIIBAHC HA CTPOCXKU H
NOJ0OPCHHS B TAX € LET MPESIOCTABIHETO MM 3a YIIPABICHHUE, OTAABAHE MO HACM, JIM3UHT, apCHIA H/HITH
npoaaxdara uMm.

CrieuaiHOTO 3aKOHOJAATENICTBO, KOCTO YPExkKAa ACHHOCTTA HA APYKECTBOTO CE ChABPXKA U MPOU3THYA
OCHOBHO OT 3akoHa 3a JapyxecTtBara C¢bC crneuuanHa unBectuuuonHa uen (3JACHUL]) u 3akona 3a
nyoauuHOTO npeanaraHe Ha ueHHd kHwka (SIITILK). Bv3 ocHoBa Ha Tax [pykecTBOTO momiexH Ha
perynauus ot crpada Ha Komucusra 3a punancos Hagzop (KDH). JlpyxecrBoro € momyunno auueH3 No
PI'-05-1255, uzaaacH Ha ocHoBanue Ha peweHue Ne 245-JICUL] ot 29 mapt 2006 roauna Ha Komucusita
3a (PUHAHCOB HAI30D.

Jpy>kECTBOTO € YUPEACHO 32 HEOIPAHUYEH CPOK.

HpykecTBOTO MMa €JHOCTCNCHHA cuctema Ha ynpaBienue. CwBerst Ha aupekroputre (CI) Ha
HpyxecTBOTO € B cbhCTaB, KakTo cieasa: bopucnas Jlrobomupos HalineHOB — M3MBIHUTEICH AUPEKTOP,
Muyo Iletkos bausnakos — npeacenaren Ha CJl, ,,I'anu @unanc™” EOO/] — unen Ha C/I.

®ouax Menumxsp AJl ¢ obcayxsamoro Apyxecrtso Ha ,llpemuep Poua™ AIICULL, koeto xbm 31
aexkemBpH 20135 He ¢ akuuonep B pykecTBOTO.

Caen yupensBanero Ha JlpykectBoro mpe3 2006 r. ¢ U3BBPUICHO €IHO MOCICABALIO YBEIHYCHHC HA
xanurana karo kpM 31 mexemspu 2015, Toit ¢ B pazmep Ha 650,000 nB., pasnpeaenen B 650,000 Op.
OOMKHOBEHH OC3HAIMUYHH aKLHH, C IPABO HA IJIaC U HOMHUHAIHA CTOMHOCT OT | (€AMH) /1B BCSKA.

2. BA3A 3A U3I'OTBJAHE HA ®PUHAHCOBUS OTUET

Jpy>ecTBOTO M3roTBs M MpeAcTaBs (GUHAHCOBHA CH OTHET Ha 6a3a Ha MexayHapoIHUTE CTAaHAAPTH 3a
¢unancoo oruyurane (MC®O), uzgageHu or CeBeTa MO MEXKIAYHAPOJHH CUCTOBOAHH CTAHAAPTH
(CMCC) u pazsicHeHusTa 3a TAXHOTO mpuiaraHe, u3aaacHud ot Komurera 3a paszsicuenne Ha MCOO
(KPMC®O), npuetu ot EBponeiickus cbro3 U npunoxumu B Penyonuka bbrarapus.

3ACHL] u3uckBa MHBECTHLHOHHUTE UMOTH Ha [[py>kecTBOTO Aa ObJAT OLCHSIBAHH B Kpas Ha BCIKa
ronuHa. KpM kpas Ha Bcsika (uHaHCOBA roauHa, HHBECTHLIMOHHHTE UMOTH C€ OLICHABAT OT JHMLECH3UPaH
HE3aBHCHM OLICHHUTEI HAa HEIBWXKUMH HMOTH. [IpH oLeHkara Ha HMHBECTHMLHMOHHMTE HMOTH Ha
HpyxecrBoro kbM 31 nmexemBpu 2015 u 2014, HE3aBUCHMHAT OLEHHTEN € H3MOJI3BAT MOJETIA
,,CripaBe/i1Ba nazapHa CTOMHOCT ',

PbkoBoacTBOTO Ha JlpyKECTBOTO CE € ChOOPA3UIO C BCHUKHU CUCTOBOJHH CTAHAAPTH M PA3ICHEHHUS KbM
TAX, KOUTO Ca MPHUIOXKKUMH KbM HEropara JeHHOCT.

HaCTOHLLlI/IHT (bI/IHaHCOBI/IH OTYET € H3rOTBCH Ha 0a3a Ha HCTOPHUYCCKA LCHA, C HU3KIIOUYCHHUC Ha
HHBCCTULIMOHHHU HUMOTH, BK/IIOYUTCIHO Ha HWHBCCTHLIHOHHH HMOTH ABPXKAHU 3a npona>K6a, KOHUTO C€
OTUYHUTAT MO CpaBCaA/InBa CTOHHOCT.

qurosozum NpEANOJIOKEHHS H HpHﬁJlHSHTeJ’lHH CYETOBOAHH OUECHKH



HzroresHeTo Ha ¢prHaHCOBUTE O0TYETH B CHOTBETCTBHE ¢ MC®DO H3UCKBA OT PHKOBOACTBOTO Ja HANPABU
HAH-100py MPUOTM3UTCIHU OLCHKH, HAYHCICHUS H Pa3yMHO OOOCHOBAHHU MPEAIMOJIOKEHHUS, KOUTO
OKa3Bat ¢(hCKT BbPXY OTYCTCHUTS CTOHHOCTH HA AKTUBUTE U MACHBUTE, U HAa OMIOBECTABAHETO HA YCIIOBHH
B3CMAHHUS U 3ab/DKCHHUS KbM JaTara Ha GUHAHCOBUS OTUCT. 1€3u MPUOIU3UTCIHU OLCHKH, HAYUCICHUS
U OPCANOI0KECHHS Ca OCHOBAHU HA HHPOPMALMATA, KOSTO € HATMYHA KbM Jarata Ha (PUHAHCOBHS OTUET,
nopaau KoetTo ObACIUTE (PAKTUYCCKH Pe3yITaTH Ouxa MOTIH Ja ObAAT Pa3IMYHU OT THX.

OCHOBHUSAT M3TOYHHUK HA HECHUTYPHOCT 3a J[py>KECTBOTO MO OTHOLICHUE HA MPEAMOJIOKCHHS U OLICHKH €
OIPEJCIISIHETO Ha CIIPaBEAIMBaTa CTOMHOCT HA UHBECTULIMOHHUTE UMOTH.

HeiicTBaino npeanpusitue

QDUHAHCOBHAT OTYET € H3rOTBEH HAa MNPHHLMIA-TIPEATNIONOKEHHUE 3a ACHCTBAINO MNPEANPHITHE, KOUTO
npeanonara, ye JpykecTBOTO 1ue Mpoab/DKH ASHHOCTTA cH B 0603puMoTto Obacwe. He ca ycraHoBeHH
3HAYUTEJIHH HECUTYPHOCTH, CBBbP3aHU C MPHUJIAraHeTO Ha TO3U MPHUHLMI, MOPAAH KOETO PbKOBOJACTBOTO
CYHMTA, Y€ TO3M NPUHLHMI € YMECTEH NPH U3rOTBSAHE HA (PUHAHCOBHS OTHET.

POyHKIIHOHAJIHA BAJIyTa H BAJIyTa HA NIPeACTaBsIHE

CobriacHO HM3MCKBaHHATA HAa OBIrapckOTO CUETOBOAHO 3aKOHOJATENCTBO, JIpy>KECTBOTO BOIU
CUETOBOJACTBO M CbhCTaBs (PUHAHCOBHUTE CH OTHETH B HAllMOHAJIHATa BanyTa Ha PemybOnuka bvarapus —
Obarapcku neB, koato € ¢pyHKUHoHanHara Banyta Ha [pyxkecrBoro. Ot 1 sHyapu 1999, 6barapckusT nes
¢ puxcupan kpM eBpoTO npH Kype 1.95583 nesa = 1 eBpo.

CpaBHHUTE/IHH AAHHHU

CbriaacHo OBIrapcKOTO CYETOBOJHO 3akoHoAarenctso M mpuiaokumure MCPO, ¢punaHcoBata roauHa
IMPUKIKOYBA KbM 31 ACKCMBPH U NPCANPUATHATA Ca AJTBXHHU Aa NPCACTABAT rOAULIHHA (bI/IHaHCOBI/I OTUYETH
KBbM ChbllaTa AaTa, 3aCAHO CbC CPABHUTC/IHHU JAHHU KbM Ta3H JarTa 3a NpCaAXoaHara roauHa.

3. OCHOBHU EJIEMEHTHU HA CYETOBOJHATA ITOJIUTUKA
HBeCTHLIHOHHH HMOTH

Karo HHBCCTHIIHOHHH HMOTH CC KnacmbmmpaT HCABMXKHUMH UMOTH, KOUTO CC AbpPiKAT 3a MOJIydaBaHC Ha
NMPpUXO0AH OT HACM HUJIH 3a YBCIUYAaBaHC Ha CTOHHOCTTA Ha KamuTasia.

WHBECTULIMOHHHUTE MMOTH CE OLICHSIBAT MBbPBOHAYAIHO MO CEOSCTOHHOCT, BKJKOYBAIA LiEHaTa Ha
npuA0OHBaHE, KAKTO U BCHUKH MPEKU Pa3X0AH, CBbP3aHH C MPUAOOHBAHETO HA HIMOTHTE.

HOCHCHBaU.lI/I pa3xoay, CBbpP3aHH ¢ HHBCCTULITUOHCH UMOT, KOUTO MOraT HaJACXKIAHO Ja 6”b,HaT H3MCPCHH U
CBOTHCCCHU KbM HHBCCTHIHOHHUA UMOT, CC OTpa3sBaT KATO YBCIWMYCHUC Ha 6a.HaHCOBaTa My CTOﬁHOCT,
KOoraro BOJAT A0 YBCIWYABAHC HA OYAKBAHUTC HKOHOMHYCCKH H3roau CropsamMO MIbPBOHAYAIHO
npeasuacHuTe. Beuuky apyru mocieasamu pa3xoad €€ MPU3HABAT KATO TCKYIIM Pa3XOu 3a MCPHUOAA,
Mpe3 KONTO ca Bb3HUKHAJIH.

Caex mppBOHAYANIHOTO MPU3HABAHE MHBCCTHLIMOHHUTE MMOTH CC OLCHSBAT MO CIPABEIIMBA CTOHHOCT
KaTo CE M3IMONI3Ba MOJENBT Ha crpaBeaiuBara croiHoct. [IpomeHuTe B cnpaBeqIMBHUTE CTOHHOCTH CE
NpU3HABAT B OTYETA 3a BCCOOXBATHHS JOXOA KAaTro meyandu M 3aryOMTe 3a nepuonga, npe3 KOHTo
Bb3HHKBAT.

KbM kpas Ha Bcsika (puHAHCOBA roJuHa, MHBECTHULIMOHHUTE UMOTH CE€ OLICHSABAT OT BBHLICH, HE3ABHUCHM,
JMLIEH3UPaH OLCHUTE, MPUTEKaBall ChOTBETHATA MPOdeCHOHATHA KBATH(UKALHS.



IIpu oueHkara Ha WHBECTHLIMOHHHMTE UMOTH Ha JlpykectBoto kbpM 31 nexemspu 2014, HezaBUCHMUAT
OLICHUTEN € H3mon3Bai MeToaa ,,CrpaBeanuBa mazapHa ctodHocT . M3BeaeHure crpaBeATHBH MazapHU
CTOMHOCTH B M3rOTBEHHUTE €KCHEPTHH OLEHKH KbM 31 nexemBpu 2014 ca moTBBPACHH OT HE3aBHCHMHS
oueHuren U kpM 31 aexemspu 2015. Cnpaseanusara nmazapha croiHoct (CIIC) e npeamonaracmara
Ma3apHa LIEHA, CPELIy KOSTO MMYIIECTBOTO OM CMEHHIO COOCTBEHHKA CH, MPEMHUHABANKH OT PBLETE HA
NpoAaBada B PBLETE HA KyNyBaya, MPHU KOETO M ABamMara ACHCTBAT C JkKelaHue, O6€3 Ja UM € OKa3BaH
HATHCK U JOCTaThYHO A0OpE MO3HABAT MMAIIUTE OTHOLICHUE (aKTH.

M3nona3BaHu ca clieAHUTE METOAU HA OLICHKA!

MeTtoabT Ha ma3apHHsl AHAJIOI — BKIJIOYBA ONPEACISHE HAa CTOMHOCTTa Ha HMOTHTE NPH MPSKO
CPaBHEHHE Ha OLICHSBAHHSA OOCKT C pPEATM3HUPAHUTE LICHH Ha OOCKTH CbC CXOJAHHM XaPAKTCPHUCTHKH B
nepuoj OMU3BK 0 JaTaTa Ha OLECHKATA.

MeTOZle Ha npuxoaHarTa CTOMHHOCT — BKJIIOYBA onpeACIdIHC Ha HacTodlara CTOHHOCT HA HUMOTa qpe3
KalmUTaTUu3upaHC Ha MNPOTHO3BHUTC AOXOAU MNOJYUYCHU HNPH BIAACCHCTO MY, NPHUBCACHU KbM JaTaTa Ha
OLICHKAaTa.

HeTekylun aKTHBH Ibp2KaHH 3a npoaaxo0a

HpykecTBoTO Ki1acH(pULMpa HETEKYIl aKTHB KaTO IbpKaH 3a mpojaxda, Koraro HerosaTta OallaHCOBa
CTOMHOCT 111¢ ObAC Bb3CTAHOBEHA MO-CKOPO 4pe3 Npoax0a, OTKOJIKOTO Ype3 Mpoab/pKaBalua ynorpeoda.
3a ga Obae TOBa BaIMIHO, aKTHBBT TpsiOBa Ja ObJAC Ha pa3moJIOXKCHHE 3a HelabaBHa npojaxbda B
HErOBOTO HACTOSIIO CHCTOSIHHE M MpOoAaxOara € MHOrO BEPOSITHO Aa ObAC OCHLICCTBEHA B ABAHAICCET
MeceucH cpok. Te3u akTHBH Ce MPEACTaBAT OTACIHO B OTYETA 32 (PMHAHCOBOTO CHCTOSHHUE.

Jpy>keCTBOTO OLICHSBA aKTHBH, KJIACH(UUHPAHH KATO ABPKAHH 33 MNPOJaK0a Mo MO-HUCKATa OT TAXHATA
0aaHcoBa CTOMHOCT HEMOCPEACTBEHO CIEA TAXHOTO ONpEACIsIHE KaTo Ibp)KaHH 3a MpoJaxkOa U TAXHATa
CHpaBeAIMBa CTOHHOCT, HAMANEHa C Pa3XoAUTE MO Mpoaaxoara uMm.

HmotH 3a ThpryBaHe (npogax0a)

HmoTute 3a ThpryBaHe (MaTepHaIHM 3amacH) e OLCHSBAT MO MO-HUCKATa OT ceOeCTOHHOCTTAa U HETHATA
peanusupyema croiiHoct. CebectolHOCTTa c¢ ompeaens Ha Oasza cneuuduuHa uacHTuUkauus Ha
pa3xoau No KOHKpeTHHs nmpoekT. HeTHara peanusupyeMa CTOHHOCT € mpearoaracéMara NnpoJakHa LieHa
B HOPMAaJTHUSI XOA Ha CTOMAaHCKaTa ACHHOCT MHHYC NPHOIM3UTEIHO OLICHCHUTE Pa3XOJH 3a 3aBbpIIBAHE
Ha MPOCKTAa U TE3H, KOUTO ca HEOOXOAMMH 32 OCBLICCTBIBAHE HA MpoJaxoaTa.

Kbm 31 npexemBpu 2015 u 2014 roa. uMoTHTE 3a TBPryBaHE Ca OLICHEHH OT BBHIIECH, HE3AaBHUCHM,
JMLEH3UpaH OLCHUTEN, MPHUTEXKAaBall CbhOTBETHaTa mnpodecronanHa kesaaudukaums. [Ipu oueHkara
HC3ABUCHMHAT OLCHUTE € H3moa3Bain Mmeroaa ,,CrnpaseaivBa ma3apHa CTOMHOCT, KOSITO MOXE Aa Ce
NpHEME 32 MAKCHMATHO MPUOJMKEHHE A0 HETHATA pealu3upyeMa CTOMHOCT.

POHHAHCOBH HHCTPYMEHTH

@DuHAaHCOBUTE aKTHBH M MNACHBH CE NPH3HABAT, Korato J[lpy»XeCcTBOTO CTaHe CTpaHa IO AOTOBOPHH
CHOpPa3yMEHMs, BKIIOYBALIY (PHHAHCOBH HHCTPYMEHTH.

[Ipu mbppBOHAUaNHO MpH3HAaBaHE HAa (PUHAHCOB akTHB U (UHAHCOB macus [[py>KecTBOTO I OLEHABA IO
CHpaBEAIMBA CTOHHOCT IUTIOC Pa3XOAUTE MO TPAH3AKLMATA C M3KIIOYCHHE HA ()MHAHCOBUTE aKTHBH H
NacHBH, OTYMTAaHH MO CHPaBEIIMBA CTOMHOCT B mnevanbaTa uiad 3arybata, KOHUTO c€ MpPHU3HABaT
M'bPBOHAYATIHO MO CNPABEIINBA CTOMHOCT.

DuUHAHCOBUTE AKTHUBH CE MPU3HABAT HA JaTaTa Ha ThbPryBaHE (CACNIKATA).

C uen noceaBamio oUeHsIBaHE HA (PUHAHCOBUTE AKTHBH, C H3K/IIOUCHHUE HA XCKUPALUTE HHCTPYMCHTH,
ce knacu(puIUpaT B CIEAHUTE KATETOPHH:

- KPEAWTH U B3EMaHUS,
- (HMHAHCOBH aKTHBH, OTHYHUTAHH MO CIIPABEIIMBA CTOHHOCT B Nevyanbara Uiy 3arydara;

- HMHBECTULIMM, IbP>KaHU J0 MAJEK;



- (bHMHAHCOBH aKTHBH Ha PA3NOJI0KEHHE 3a Mpoaaxoa.

(DUHAHCOBUTE aKTHUBH CC PAsMPEICTIAT KbM OTACIHHUTC KaTCrOPHUH B 3aBUCHMOCT OT IIE]ITa, C KOSTO ca
npuaoduty. Kareropusara Ha aaaeH (GHHAHCOB MHCTPYMEHT ONPEACs METOAA MY Ha OLICHSABAaHE U TOBA
JaIu HpI/IXO,HI/ITC )51 paSXO,HI/ITC cC OTpaSHBa’I‘ B neqa.n6aTa HUInu 3ary6aTa HJIN B ﬂpyFI/IH BCCO6XBaTCH
a0X04. BCI/I'{KI/I (bI/IHaHCOBI/I AKTHBH C H3KIOYCHHC Ha TC3H, OTYHUTAHH IIO cnpaBemmBa CTOﬁHOCT B
neuajbara wmiau 3arydara, MOJJIC:KAT Ha TECT 3a OOE3LEHKA KbM Jararta Ha (DUHAHCOBUS OTHCT.
@DUHAHCOBUTE aKTUBH C¢ OOC3ICHABAT, KOTaTO ChINCCTBYBAT OOCKTHBHH JOKA3aTE/ICTBA 3a TOBA.
[Mpunarar ce pa3muuHH KPUTCPUH 3a OMPEACIIHE Ha 3arybara OT OOE3ICHKA B 3aBHCHMOCT OT
KaTeropusara Ha (MHAHCOBUTC AKTHBH, KAKTO ¢ OMMCAHO MO-A0J1Y.

Bcuuky npuxoau U pa3xoau, CBBP3aHH C MPUTEKABAHETO HA (PMHAHCOBH MHCTPYMEHTH, CE OTpPa3sBaT B
neyanbara unM 3arybara Opu MOJYy4aBaHETO MM, HE3aBUCHMO OT TOBa Kak ce OLCHsABa OanaHcoBara
CTOMHOCT Ha (bI/IHaHCOBI/IH AKTHB, 3a KOHTO c€ OTHACAT, U CC NPCACTABAT B OTUCTA 3a BCCO6XBaTHI/IH A0X04
Ha peaose , duHaHcoBU paszxoau”, ,,DUHAHCOBU MPUXOIH ™, C U3KIOYCHHUE HA 3ary0baTta oT 00e3LCHKA Ha
TBHPrOBCKH B3EMaHMs, KOSTO CE NPEACTaBs Ha pen ,,Jlpyru pas3xoau 3a aeitHocrra”.

Kpeautn u B3emaHMs, BB3HHMKHATH MBbPBOHAYadHO B JIpy>keCTBOTO, ca HEACPUBATHUBHHU (PUHAHCOBH
HHCTPYMEHTH C (UKCHPAHH IJALaHusd, KOUTO HE CE ThpPryBaT Ha akTUBeH nazap. Kpemuture u
B3EMAaHHUATA IOCIEABAINO CE OLEHSIBAT IO aMOPTH3MpaHa CTOMHOCT, KaTo CE H3MOJI3Ba METOABT Ha
e(eKTHBHATA TUXBA, HAMAaJICHa C pa3Mepa Ha obe3ueHkaTa. Beska nmpoMsHa B CTOHHOCTTa UM Ce OTpassiBa
B meyanbara uiad 3arybara 3a Tekywmus nepuod. [lapuuHuTe cpeacTBa M MapHYHHTE CKBHUBAJICHTH,
TBPrOBCKHTE M MO-TOJSIMATa 4acT OT APYTHTE B3eMaHHs Ha JIpy>KECTBOTO criagaTr KbM Ta3H KaTeropus
(hHMHAHCOBH MHCTPYMEHTH. JIUCKOHTHpaHE HE e U3BbPLUBA, KOraTo €pEeKTHT OT HETO € HE3HAYMUTEIICH.

3HauMMM B3eMaHHS CE TECTBAT 32 OOE3LECHKA MO OTACTHO, KOraTo ca MpPOCPOYCHH KbM Jarata Ha
(bI/IHaHCOBI/IH OTUCT HJIHM KOraro CbLICCTBYBAT O6CKTI/IBHI/I A0Ka3arCjaCTBa, Y€ KOHTPArCHTBHT HAMA Ja
M3IIBJIHK 33Jb/DKCHHUSTA CH. Beuuku ApyrM B3eMmaHHs €€ TeCTBaT 3a OOC3LEHKA MO IPYIH, KOMTO CE
onpeaAcaAT B 3aBUCUMOCT OT HUHAYCTPHUATA U PCrHOHA HA KOHTPArcHTA, KAKTO W OT APYrd KPCAUTHU
PHCKOBE, aKO ChILECTBYBAT TakHBa. B TO3M cnyyaii mpoLeHThT Ha 0Oe3LeHKaTa ce onpeaeis Ha OazaTa Ha
HCTOPHUYCCKH AJAHHHU OTHOCHO HCNOraCcCHHU 3aAb/DKCHUSA Ha KOHTPArCHTH 3a BCsKa I/LHCHTI/I(bI/IL[I/IpaHa
rpyna. 3ary0aTta oT obe3LeHKa Ha ThPrOBCKHUTE B3CMaHHs CE MPEACTAaBS B OTYETA 32 AOXOJUTE HAa pea
»APYTH pazxoau 3a neHHocTTa”.

®DUHAHCOBH AKTHBU, OTYUTAHH IO CHPABEIMBA CTOMHOCT B nMevandara uid 3arydara, ca akTUBH, KOUTO
ca Ibp)KaHU 32 ThPTyBaHE WM Ca OMPEAC/CHH IMPH IMbPBOHAYATHOTO UM MpPU3HABAHE KaTo (PMHAHCOBU
dKTHUBHU, OTYHUTAHU IO CIIPpaBCAJIUBA CTOMHOCT B neqan6aTa HIIN 3ary6aTa. Benuku ACPUBATUBHHU
(bI/IHaHCOBI/I AKTHUBH, OCBCH dAKO HC Ca CIICHHUAJIHO ONPCACIICHU KAaTO XCIKHUPpAl HHCTPYMCHTH, nonaaar B
Ta3Hu KaTCropus. AKTI/IBI/ITC OT Ta3H KaTrcropus €€ OLCHIBAT IO CIIpaBCAINBa CTOﬁHOCT, YHUHUTO U3MCHCHU
cc MpH3HaBaT B nedyanOara uiaM 3arybara. Beska newanba umu 3aryba, mpousTHYalia OT JCPHUBATHBHH
(bUHAHCOBH MHCTPYMEHTH, ¢ 0a3upaHa Ha MPOMEHH B CIPABEIMBATA CTOHHOCT, KOSTO CE ONPEACIS OT
TPAH3aKLUHU Ha aKTHUBCH ITa3ap WIH NOCPCACTBOM OLUCHBYHU MCTOAH IPH JIMIICATA HA AKTUBCH Iasap.

WHBecTULMK, IbpXKAaHH OO MAaAEXK, Ca HEACPUBATHBHH (DPMHAHCOBH HHCTPYMEHTH € (HUKCHPAHH HIIH
ONMpeJeIIeMH IUIAIAHMSA M ONpEJeiCHAa JaTa Ha Maaeka, PasIddHH OT KPEAWTH H B3CMaHHIL.
HNuBecTHIIMUTE CE OMPEACIAT KATO JAbPKAHW A0 Maaek, ako HAMCPECHHETO Ha PBKOBOACTBOTO Ha
IIpy)KCCTBOTO € Ja T AbP>XH A0 HACTBIBAHC Ha Naac>Ka HM. I/IHBCCTI/IL[I/II/ITC, ABPXKAaHU A0 MNAJCK,
HOCJCABALIO CC OLCHSABAT MO aMOPTH3HpPaHa CTOMHOCT 4pe3 Meroda Ha edekruBHata auxsa. [lpu
HAJIMYMETO Ha OOCKTHBHHM J0KA3aTe/iCTBAa 3a OOC3LICHKA HAa HHBECTHLHMATA Ha Oaszara Ha KPEIUTCH
pCﬁTHHF, (bI/IHaHCOBI/ITC AKTHBH CC€ OLCHABAT IIO HACTOSLIA CTOMHOCT HAa OYaKBAHHUTE 61>,HCLLII/I napuiHH
noTOIM. BCHUKM MPOMEHM B MPEHOCHATa CTOMHOCT HAa WHBCCTHMIIMATA, BKJIFOYHTCIHO 3arybara OT
00€31ICHKa, CC MPU3HABAT B nevaidara uiu 3aryoara.

duHAHCOBH aKTHBH Ha Pa3nojIoKCHUC 3a npona>K6a Cca HCACPUBATHUBHHU (bI/IHaHCOBI/I AKTHBH, KOHUTO Ca
OMpPEaACTICHU KaTO (bI/IHaHCOBI/I AKTUBU Ha PA3MNOJIOXKCHUC 3a npona>K6a HJIK HC CnladaT KbM HHTO €aAHA OT
OCTAHAJIUTC KaTCropuu (bI/IHaHCOBI/I aktuBd. PUHAHCOBUTE AKTUBU OT Ta3u Kareropuda nocjacaBamo cC
OLICHABAT IO CHpaBCcA/IUBa CTOHHOCT C M3KJIIUYCHHUC Ha TC3HU, 3a KOUTO HiIMAa KOTHPOBKH Ha Ia3apHara
LICHA Ha aKTHUBCH IIazap U 4YUATO CHpaBCcA/INBa CTOHHOCT HEC MOXE JAa 61:,&6 HaACXKAHO ONpCAC/ICHA.
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[MocneaHuTe ce OLEHSBAT O aMOPTH3HUPAHA CTOHHOCT MO METOAA Ha €(DEKTHBHHS JIMXBCH NPOLICHT MIIH
no cebecToHOCT, B ciiyuyait uye Hamat ¢pukcupas naiexk. [lpomeHure B cipaBeanuBara UM CTOHHOCT CE
OTpassiBaT B APYTHs BCCOOXBATCH JOXOM M CC MPECACTABAT B CbOTBETHHS PE3CPB B OTYETA 32 COOCTBEHHS
KanmuTalJl, HCTHO OT JAHBLH, C U3KIIOUYCHHC Ha SaFy6I/ITC oT o6esuem<a U BAJTYTHH KYPCOBHU Pa3JIMKH Ha
NapuyuHH aKTHBH, KOMTO c€ NpH3HaBar B mneuyanbara wnu 3arybara. Koraro ¢uHaHCOB akTHB Ha
pPa3noIoKEeHHUE 3a Mpoaaxda ObAC MPOJAACH WM 00C3UCHEH, HATPYIAHUTE NCYaI0U U 3aryOu, MpU3HATH
B JPYTHs BCEOOXBATCH A0XOJ, €€ MpeKIacupHUMPAT OT COOCTBEHUs KamuTaj B reyandaTa HUiaM 3arybarta
3a OTYCTHHS MEPHOA U CE MNPEIACTABST KATO NpekaacudHuupalia KOPEeKLHs B APYTHst BCCOOXBATCH JOXOM.
.HI/IXBI/I, H3YHUCJIICHH I1I0 METOJAa Ha C(bCKTI/IBHaTa JIMXBa, U JUBHACHTU CC MNpPU3HaBAT B neqan6aTa HIIH
sarybata kato ,,puHancoBu npuxoau’ . Br3cTaHOBsBaHE Ha 3aryOH OT 0OC3LECHKA CE MPHU3HABA B JPYTHS
BCCOOXBAaTCH JOXOJ C M3KIIOUEHHE HAa JBIrOBUTC (PUHAHCOBH HHCTPYMEHTH, MNPH KOWTO
Bb3CTAHOBSBAHETO C€ NpH3HABAa B me4aitbara wid 3arydaTta caMO aKO Bb3CTAHOBSBAHETO MOXKE
0OEKTHBHO Ja ObJ€ CBBP3aHO ChC CHOUTHE, HACTBITHIIO ClIEJ MOMCHTA Ha MPU3HABAHE Ha 00e3LECHKATA.

duHaHCOBUTE MACHBH CE MPHU3HABAT, KOraro ChINECTBYBAa JOTOBOPHO 33Jb/DKCHHC 3a IUIALAHE Ha
HapyYHA CYMH WIH ApYyr (MHAHCOB aKTHB HAa APYro MPESANPHUITHE WM JAOTOBOPHO 3aIb/DKCHHE 3a
pasMsHa Ha (HHAHCOBM HMHCTPYMEHTH C APYrO MPEIANPHATHE OPH MOTCHLUMATHO HEOIAronpusATHH
ycnoBus. Beuuku pasxoau, CBbp3aHH C JMXBH, U NPOMECHH B CIPABEAIMBATA CTOHHOCT Ha (PMHAHCOBH
HMHCTPYMCHTH, akO MMa TaKHBa, CE MPHU3HABAT B neyandara uiu 3arybara Ha pen ,,OuHaHcoBH pa3zxonu”
uny ,,duHancoBH npuxoau’.

@DuHaHCOBUTE MACHBHU CE OLICHSABAT MOCJEABALIO IT0 aMOPTH3MpPaHa CTOHHOCT, KaTO CE H3IM0JI3Ba METOABT
Ha c(peKTUBHATA NHXBA, C H3KIIOUCHHE Ha (UHAHCOBH HHCTPYMCHTH, ABPXKAHH 32 ThPryBaHE HIH
OMpEJENICHH 32 OLCHIBAHE MO CIIPABEANIMBA CTOHHOCT B mevandara Wik 3arybara, KOUTO C€ OLICHSBAT IO
CHpaBeAIMBA CTOHHOCT C OTUYMTAHE HA NPOMEHUTE B reuanodara uim 3arybara.

T”pr‘OBCKI/ITC 3aabJDKCHHUS CC MPHU3HABAT NBbPBOHAYAIHO IO HOMHHAJIHA CTOMHOCT U BHOCJCACTBHE CC
OLICHABAT IO aMOPTHU3HUPAHA CTOf/'IHOCT, HaMaJICHa C IjlalaHus 1no ypeKAaHC Ha 3aAbJDKCHUCTO.

JIMBHICHTHUTE, [UIATUMH HAa aKLIMOHEPHUTE, CC MPU3HABAT, KOraTo AMBHACHTUTE ca 0J00PEHH Ha OOLIOTO
CbOpaHHE Ha aKLIMOHEPHUTE.

Hapu-um CpeacTBa H NApHYHH €KBHBAJICHTH

[NapuuHuTe CpeacTBa U MAPUUHUTE EKBUBATICHTH BKIIOYBAT HEOJOKHPAHH KAaCOBH HAJTMUHOCTH, Calja o
0aHKOBH CMETKH M HEBB3CTAHOBEHH CYMH OT MOAOTYETHH nuua. Ilapuunure cpeactsa B neBa ca
OLICHEHH M0 HOMHMHAIHA CTOMHOCT, a MTApUYHHUTE CPEACTBA B UYXKAECCTPaHHA BaJlyTa CE MPEOLICHSABAT I10
3akmounTenHus kypc Ha BHbB kbM kpas Ha nepuona.

Onepauuu B 4y»KIeCTPAHHH BAJyTH

IIpu mbpBOHAYATHO MPHU3HABAHE, CACIKHUTE B YYXKACCTPAHHA BAIyTa CC OTUYMUTAT B OBJIrapCKH JICBA KaTo
KbM CyMara B YyXKACCTPaHHA BaayTa, CE¢ Mpuiara OOMEHHHAT KypC KbM MOMCHTA Ha CJAC/KATa.
[NapuunuTte CpeacTBa, B3CMaHUATA U 3a0BJDKCHUATA, ACHOMUHHUPAHHU B UY)KACCTPAHHA BATYyTa, CC OTYUTAT
B OBJrapckH jieBa Karo ce npujara oOMeHHuAT Kypc, myOaukysad or BHbB 3a Bceku padoten aeH. Kem
31 mexeMBpH Te ce OLECHABAT B OBJIrapckH JEBa, KaTo CE M3IMOJ3BA 3aKTIOYUTCIHHMAT OOMEHEH KypC Ha
BHb xbpM narara Ha Oananca. Edexrure or KypcoBUTE pa3nuku, CBBP3aHH C YPEXKAAHETO HA CACIKH B
Yy)KICCTPAHHA BaTyTa, WIM OTYUTAHCTO HA CACIKH B YYXKICCTPAaHHA BajlyTa MO KYpPCOBE, KOHTO ca
pa3nuyHY, OT TE3H, M0 KOUTO ITbPBOHAYAIHO A OMIM MPHU3HATH, CC BKIKOYBAT B OTYCTA 32 BCCOOXBATHHUS
JIOXOJ B MOMCHTA HAa Bb3HHUKBAHCTO HM.

IIpu3zHaBaHe HA MPHUXOAH H Pa3XOaH
[puxoauTe OT NpogaxOU U Pa3XOaUTEe 3a ACHHOCTTa CE HAYUC/IIBAT B MOMEHTA HA TSIXHOTO Bb3HHKBAHE,

HC3aBUCHUMO OT MNAPHUYHUTC NOCTBHIUVICHHUA H ILIALaHHA. HpI/ISHaBaHCTO Ha NPpUXOAUTC H PA3XOAUTC CC
H3BBPLIBA IMPU CNIa3BaHC HAa UBUCKBAHCTO 3a MPUYHUHHA U CJICACTBCHA BPb3Ka MCXKAY TIAX.
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HpI/IXO,HI/ITC OT OTAAaBaHCTO HAa HWHBCCTHULIUOHHHUTC HMOTH IIOA HacM CC MNpPU3HABAT B OTYCTA 3a
BCCOOXBATHUS A0XO0A PpH Clla3dBaHC HAa MPHUHIUIIA 3a TCKYIIO HAYUCIIBAHC 3a CPOKA Ha A0TOBOpaA.

DOHHAHCOBH NMPHXOAH
[lpuxoauTe OT NUXBH MO ACMO3UTH C€ NPH3HABAT TEKYLIO B OTYETA 3a BCCOOXBATHMSA MOXOJ Ha
JpyxecTBOTO, ChIIACHO YCIOBHATA HA JOrOBOpa 3a ACTHO3UT. PeamusupaHuTe JNHXBH OT ABP)KaHE Ha
LCHHU KHWKA 3a ThbPryBaHC CC OTYUTAT KAaTO JIMXBCH MPUXOA.
JaHb4HO 00J1araHe H H3HCKBAaHE 32 AUBHAEHTH
HpyxectBoTto € yupeaeHo, cbriacHo 3JACHLI u e ocBoboaeHO OT obnarane ¢ ObArapcKu KOPNOPaTHUBEH
JaHbBK BBPXY Meuasndara, Mpy YCIOBHE Y€ pasnpeness B moasa Ha akuronepure 90% ot neuanbara cH 3a
roauHata Ui 90% oT PUHAHCOBHUSA CH PE3yNTar, ako TOH € No-MalbK OT nevyanbdara 3a roAHHara.

4. Pa3zxoau 3a maTtepHajH

B xunsaau neBa 2015 2014

Pa3xoau 3a CTpOMTETHU MATEPHATH

5. Pa3xoau 3a BLHIIHH yCJIYTH

B xunsaau nesa 2015 2014
Pa3xonu 3a cTpouTenHU yCIyTH 13 5
Takcu xbpM bwiarapcka ®oungosa bopca 1 1
Takcu kpM Komucus 3a punancoB Hagzop u LleHTpaneH 2 2

Jenosurap
Br3HarpakacHus Ha 00CTy>KBALIOTO APYKECTBO 7 13
Haem ouc 5 5
[Ty6mkauuu u pekjaMa B MCIHU 1 3
HezaBucum (hMHAHCOB OAUT 1 1
KoMucuoHHH 3a npoaak0a Ha HMOTH - 18
JIaHbLU ¥ TaKCH, CBBbP3aHH C UMOTH 5 -
Hpyru _ 2
35 50

6. Pa3xoau, CBbp3aHH C MepcoHANA

B xunsaau nesa 2015 2014
Pasxoau 3a 3annatu 3 6
Pa3xonu 3a coLMaNIHU OCUTYPOBKU 1 1
4 7

7. Joxoa Ha akuus

OCHOBHHTE MOXOAM HA aKLMS CC M3YUCIABAT KATO Ce pa3aciau (3arybara)/meuandara 3a roauHara Ha
CPEAHO-NIPETEIIICHUS OPOii Ha AbPKAHUTE OOMKHOBCHH aKLIMH 34 FOJMHATA.

OcHoBHHAT 10X0[ Ha akims Ha [{pykecTBOTO ce U3uUCaABa Ha 6a3a HAa CNEAHUTE JAHHU!
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B xunsaau neBa 2015 2014

3ary0a 3a ronuHara (24) (106)

CpeaHo-npuTericH Opoi OOMKHOBEHH aKUUHU B (XHJISAIH) 650 650

OCHOBEH 10X0A Ha akuus (B JICBa) (0.04) (0.16)
8. HUmornu

8.1. UnBeCTHLIHOHHH HMOTH

B xunsaau nepa 2015 2014
Canno Ha 1 ssHyapu 236 237
3ary0a (HepeamTu3upaHa) OT MPOMECHH B CITPABCIIHBUTE

CTOMHOCTH - (1)
Cango kpM 31 gexeMBpU 236 236

HHBECTHLIMOHHUTE UIMOTH Ha J{py»KECTBOTO BKIIOYBAT YPETYIHPAHH MO3EMICHH UMOTH C O0IIa IIOL| OT
10,398 kB.M., Haxogsamu c¢ B 3emaumero Ha kB. ,Octpeu’, rp. Anpwim, Jlosemka o6Gnacr.
WMHBECTHIIMOHHUTE UMOTH Ca NMPEACTABEHH I10 CIIPABEAINBA CTOHHOCT.

8.2. UmoTtu 3a npoaaxda

B xunsau nepa 2015 2014
Canno Ha 1 sHyapu 740 927
Pa3xonu 3a cTpouTencTBO 14 7
OO0¢31eHKA 10 HETHA PEATH3UPyEeMa CTOHHOCT - (53)
IIponancHu - (141
Cannmo xpM 31 nexeMBpH 754 740

Nmoture 3a nmpoaaxb6a kM 31 aexemspu 2015 r. u 2014 r. BkIOYBAT anapTaMeHTH B KYPOPTHA Crpaja
,,JKunapucure®, Haxomsma ce B K.K. ,,Cs. CB. Koncrantun u Enena®, rp. Bapna. Crpaaara ¢ BpBeacHA B
excruioatauus mpe3 M. rau 2015 r. karo e uzgaacHo yaocrosepenue ot O0muHa Bapha 3a peructpupane
U BBBCXKIAHE B eKcrioarauus Ha crpoeka. [lopamgu Hamanenus HHTEPEC OT CTpaHa HA MOTCHLHATHH
KyIyBa4d BC/JICACTBHUE Ha (PUMHAHCOBATAa KPH3a M HCHHOTO OTPAKCHHUE BBHPXY Mazapa HAa BaKAHIMOHHH
HUMOTH 10 MOMCHTA € PEaIU3UPaH ¢IUH anapTaMCHT, BbIIPCKH aKTHBHATA KAMITAHUS 3a MPOJax0a.

Hmoture 3a npogaxda ca MpeACTaBEHH MO TAXHATA HETHA Peanu3upyeMa CTOMHOCT.
8.3. He3aBbpl11IeHO CTPOHUTEJICTBO
HezaBppimeHOTO CTPOMTENCTBO BKJIIOUBA Pa3XOJH 3a MPOESKTHPAHE M M3JABAHE HA pa3pelUHTENHO 3a

CTPOECXK BbPXY MHBECTHLIHOHHUTE UMOTH /3eMIK/ B IP. ANPHILIM Ha CETMILE OT 3aTBOPEH THI C OCUI'YPEHa
OXpaHa U NOAAPHIKKA, BKIFOUBALLO CEAEMHAACCET €AHO(QAMHUIHH KbIIK C JBOPHH MECTA.

B xwmsiu JieBa 2015 2014
Taxcu 6 6
[IpoexkTupane 44 44

50 50
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9. TbproBCcKH H IPyrd B3eMaHHS

B xuisijw seBa 2015 2014
Baemanust 3a HaeMH OT 0OCITY)KBAILOTO APYKECTBO 3 -
B3emanus o nmpeaocTaBeHH rapaHLUH 1 1
JlaHbLM 33 BB3CTAHOBSABAHE - 2
Hpyru Bzemanus 3 -
7 3
10. ITapuyHu cpeacTBa H NAPHYHH EKBHBAJIEHTH

B xunsaja nesa 2015 2014
[TapwynHu cpeacTea B Opoii - 8
[Tapuunu cpeacTsa B 0AaHKOBH CMETKH 2 1
Bbroxupanu napuuHu cpeactsa 1 1

3 10

11. OcHoBeH kanuTaa

KbM 31 nexemBpu 2015, pasnpeneneHueTo Ha OCHOBHHUs KanuTal Ha [py>keCcTBOTO € KakTo
crenBa:

B xwsina sesa Bpoii akuuu Yuacrue
Bopucnas HaiineHOB —MIPAKO U YUpe3 CBBbP3AHH JTHLA 244,790 37.66%
Hurepkom I'pym OO 20,000 3.08%
Excnpec I'apanumon OO /] 49,500 7.62%
Yaumun EOO 47,500 7.31%
CunBus HukonoBa 46,000 7.08%
YTI® Crwraacue AJ] 40,860 6.29%
YI1® LIKb —Cuna 28,800 4.43%
J® Husect Kenursn BucoxoaoxoacH 31,000 4.77%
Mumuo bauzHakoB 36,820 5.66%
Jpyru GU3HYECKU U FOPUIAUYECKH LA 104,730 16.10%

650,000 100%

12. TbpProBCcKH H APYTH 3aAbJIKEHHST

B xusijia nesa 31.12.2015 31.12.2014
3axbKEHU 0 JOTOBOP 33 00CTY)KBAaHE 19 5
3aabIKEHHUS KbM JIO0CTABYMLIM 415 400
Jpyru 3aabokeHus 32 26

466 431

13.Caenxu cbC CBbP3aHH JTHLA

Jpy>keCTBOTO HSIMAa U3BBPIICHHU CAEJIKH ChC CBbP3aHH JIHLA.
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14. ¥YnpaBneHue Ha PUHAHCOBUTE PUCKOBE

B xofja Ha o6uyaiiHaTa cu fgeliHOoCT [Jpy>XecTBOoTO MOXe Aa 6bfe U3M0XKEHO Ha PasMYyHM (hMHAHCOBM
puckoBe. MMa3apHUAT PUCK e PUCKBLT, Y€ cnpaBeAsimBaTa CTOMHOCT UAKM ObAeluTe NapuuHU MoToUM Ha
(hPMHAHCOBWS MHCTPYMEHT e BapuMpaTt nopagu NPOMEHUTE B MasapHuUTe LeHW. MasapHuUAT pUCK BKIHOYBA
BalyTEH PWUCK, NINXBEH PUCK U LEHOBM pucK. KpeauTHMST PUCK € PUCKDBT, 4Ye efHaTa cTpaHa mno
(DMHAHCOBMS  WMHCTPYMEHT Lle MPUUYUHM (MHAHCOBa 3ary6a Ha gpyrata, B cfydvail 4Ye He W3MbAHK
[OTOBOPEHOTO 3afb/keHue. JIMKBUAHMAT PUCK € PUCKBT, Ye [pyXecTBoTo 6M MoOrno ga uma
3aTpyHeHNs Npy MocpellaHe Ha 3aab/IKeHUATa CU Mo PUHAHCOBUTE MACUBH.

OT cTpaHa Ha PbKOBOACTBOTO Ha [pyXecTBOTO (DMHAHCOBWTE PUCKOBE TEKYLLO Ce WAEHTU(ULMpaT,
n3mepBaT M Ha6MOAaBaT ¢ MOMOWTA HA Pa3/IMYHU KOHTPOSHU MeXaHW3MMW, 3a fa Ce OnpenensT
afleKBaTHM LieHW Ha ycnyrute, NpefocTaBsHU OT APYXXECTBOTO, fa Ce OUEHAT afeKBaTHO (opmuTe Ha
noAAbpXXaHe Ha CBOGOAHWUTE NMKBUAHWU cpeacTsBa, 6e3 Aa ce [OMNyCKa HeomnpaBAaHa KOHLEHTpauus Ha
JafeH pUCK.

15. CbbuTKnAa cnel Kpas Ha 0TYETHUSA Nepuos
He ca Bb3HUKHANW KOPUTMPALLM WUAN HEKOPUTMpaLWLM CbOUTUA MeXAay gatarta Ha (PUHAHCOBMUA OTYeT U
faTtaTa Ha 0f06peHNeTO My 3a Ny6/NKYyBaHe.

16. OpgobpeHne Ha PUHAHCOBUS OTYET

Fo0AUWHMAT (hMHAHCOB OTYeT € NpueT 1 ofobpeH 3a ny6nMKyBaHe OT PbKOBOACTBOTO Ha [pyXecTBOTO
Ha 15 deBpyapu 2016 rog.

[ata Ha nsroTssHe: 15 peBpyapu 2016 rog.

M3nbnHuTeneH OVNPEKTOpP



