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MEXOVNHEH OTYET 3A MNMEYANBATA VIV 3ATYBATA N APYTNA BCEOBXBATEH JOXO/

3a nepuoga npukntoysaly, Ha 30 toHM 2015 rogmHa

B xunagn nesa Ben.
Pa3xX0/i1 3a BbHLUHW YCyTHA 4
Pasxo/y 3a nepcoHaia S

PesynTart - onepatvBHa 3aryba

3aryba

OTueTHT 3a AOXOANTE CMefBa Aa Ce Pasrnexmaa 3aefHo ¢ 6eNeXKNTe KbM Hero, NpeAcTaBsBaLLm

HepasfeniHa YyacT OT (DMHAHCOBMS OTYET NpeACTaBeHW Ha CTpaHuum oT 7 go 11
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MEXOVNHEH OTYET 3A ®PMHAHCOBOTO CbCTOAHME

3a nepuoga, npukntoysaly, Ha 30 toHn 2015 roguHa
B xvunagn nesa Ben. 2015 2014

JbnrocpoyHn AKTUBU

VIHBECTULIMOHHM MMOTH 3.2 236 237
O6LL0 AbAFOCPOYHM aKTUBWU 236 237
THbproecku 1 Apyru B3eMaHus 6 1 1
VmoTwn 3a npogaxkba 3.3 740 927
He3aBbpLUeHo CTPOUTENCTBO 7 66 50
JaHbLpy 3a Bb3CTaHOBABAHe 6 3 -
MapnyHu cpeacTsa 9 2 13
O6LL0 TeKYLLMN aKTUBU 812 991
O6Lo akTnBMU - 1048 1228
Kanutan

OcHoBeH KanuTtas 650 650
®VHAHCOB pe3ynTar - HeTeH (55) 26
O6uo cobcTBeH KanuTasn 10 595 676
KnneHTM no asaHcK 123
3ab/DKEHNA  KbM [OCTaBUYMLN 8 453 429
OGLLIO TEKYLLW MacMBK 453 552
O06LL0 KanuTan 1 nacuem 1048 1228

BanaHcbT cneABa Aa ce pasrnexaa 3aefjHo ¢ 6eNexKUTe KbM Hero, NpecTaBnsBalLy HepassaenHa
4acT OT (PMHAHCOBWA OTYET NPeACTaBEHN Ha CTpaHUUy OT 7 go 11.



MEXOVNHEH OTYET 3A NMAPVYEH MNOTOK

3a nepvoga, npuknroysaly, Ha 30 toHKM 2015 roguHa

B xunsagn nesa Ben. 2015 2014
MHBeCTULMOHHA feiHOCT

MocTbNNEHMSA,CBbP3aHN C UHBECTULMOHHN UMOTU 148
MnawaHma,cBbP3aHn ¢ MHBECTULMOHHY MMOTK @ (13)
MapuyeH NOTOK OT NHBECTULIMOHHA ielHOCT 4 135
OcHoBHa ieiHOCT

MnawaHms, cBbP3aHn C TbProBCKN KOTPareHTu (3) (112)
MapuyHM NOTOLM,CBbP3aHN C TPYL.Bb3HAr paXKaeHUA (2) 3)
Bb3cTaHOBEHM JaHbLM 3 ()
Jpyrn  nnawaHma 2 2
MapnyeH NOTOK OT OCHOBHA fieiHOCT @ (128)

MapryeH NOTOK OT (hMHAHCOBA AeHOCT

/13MeHeHVe Ha NapUyYHNUTe CPeaCTBa Mpes
rogvHarta ® 7
MapuyHK CpefCcTBa B HAYAIOTO Ha Nepuoa 10

MapuyHM cpeacTBa B Kpasi Ha neproga
2 13

OTYeTHT 3a NAPUYHUST NOTOK C/efBa Aa Ce pasriexaa 3aefqHo ¢ 6eNeXXKUTe KbM HEro,
npeAcTaBNsBaLLY HepaszenHa YyacT OT (PMHAHCOBMA OTYET, NPeACTaBeH Ha CTpaHMLM oT 7 fo 11

Jata Ha cbeTaBsHe : 20.07.2015 rog,



MEXAONMHEH OTYET 3ANMPOMEHUNTE B KAMUTAJIA
3a nepuoga, npukntoysaly Ha 30 toHn 2015 roguHa

B xunaau nesa ben.

Cango kbvm 1 gaHyapu 2014 rogmHa

O6L0 BCceobxBaTeH A0X0[ 3a neproja
®UHaAHCOB pe3y/Tar 3a TeKyLLUs Nepros,

06110 BCceobXBaTeH A0XO0[ 3a nepuoga
Pa3npeaeneHue Ha nevanbata 0T MUHaIW FOAMHN

Canigo kbvm 30 oHKU 2014 rognHa

Cango kbvm 1 aHyapu 2015 rognHa

06110 BCceobXBaTeH A0XO0A 3a nepuoga
®UHaAHCOB pe3y/Tar 3a TeKyLLMs Nepros,

OO6L0 BCceobXBaTeH AOXO0[ 3a nepuoga

Lpyrn nameHeHns B COBCTBEHOCTTA
Pa3npeaeneHve Ha neyanbara 0T MUHaM FrOAVHA

OcHoBeH
Kanutan

650

650

650

JonbaHuTenHu
1 3aKOHOBU
pesepsu

[pyru pesepsu

HeTeH ¢puHaHCOB
pesynTar

64

(38)

26

(42)

(13)

O6wo
714

(38)

676

608

(H)



CUHETOBOAHA MONMNTUKA N OBACHUTEJTHW BEJTEXXKW
kbm MEXXAVMHEH ®VHAHCOB OTUET kbm 30.06.2015 rog,.

1. O6wa KopropaTBHa MHpopMauns

,» Tlpemuep toHg “ALACULL (“ApyXecTBOTO”) € aKUMOHEPHO APYXKECTBO CbC CreumanHa
WHBECTULIMOHHA L/, KOETO MO peja W npu ycnoBuATa Ha 3akoHa 3a [Apy)KecTBaTa ChbC
cneymaiHa WHBECTMUMOHHA LeNn OCbLEeCTBABA [AEMHOCT MO MHBECTMPaHe Ha MNapuyHUTe
CpefcTBa, HabpaHW ype3 u3jaBaHe Ha LEeHHW KHWXa, B HEABWXUMU UMOTU (CEKIOpUTU3aLMS Ha
HeaBMXMMN 1UMOTK).CneumnanHOTO 3aKOHOAATENICTBO, KOETO XapakTepusupa [enHOCTTa Ha
[py>KecTBOTO Ce CbAbpXKa M Mpou3TMYa OCHOBHO OT 3aKOHa 3a ApYy»)KecTBaTa CbC CheuuanHa
WNHBECTULMOHHA Len 1 3akoHa 3a ny6/MYHOTO npej/siaraHe Ha LeHHU KHKa . Bb3 0CHOBa Ha
Tax [py>XecTBOTO MOA/IEXMN Ha perynauma oT cTpaHa Ha KomucusaTa 3a (MHaHCOB Haf3op 1 e
nonyumno nvueHs  No PIr-05-1255, wu3gageH ot Komucmata no (puHaHCOB Haas3op Ha
Peny6smka bbnrapms.CoriacHo YcraBa Ha [pPY>KeCTBOTO TO € yYpefeHO 3a HeorpaHn4eH CPok.
"Mpemunep doHg " AACUL, uma efgHOCTeneHHa cucTtemMa Ha ynpasneHue. OpraHbT 3a
ynpasneHve e CbBET Ha AMpeKTopuTe.

2 . OCHOBHW NOJIOXKEHUSI OT CUYETOBOAHATA NOMIUTMKA Ha IPYXKECTBOTO

2.1. OcHoBa 3a M3roTBsAHe Ha (PUHaHCOBUA OTYET

®dnHaHCOBMAT OTYET Ha [py>XeCTBOTO € CbCTaBeH B CbOTBETCTBME € MexayHapoaHute
cTaHAapTh 3a uHaHcoBO oTymTaHe /MC®PO / |, paspaboTeHn n nybnankyeaHn oT CbBeTa Mo
MexayHapoaHu cyeToBoAHM cTaHaapTu / CMCC / n npueTu 3a npunaraHe B EBponeickums
cvto3 /EC/.

Hactoawmar ®rHaHCOB OTYeT NpeAcTaB/saBa CbKpaTeH KOMMIEKT B cboTBeTCTBME C MCC
34 —MeXXANHHO (PUHAHCOBO OTYMTAHE.

Mpn W3roTBAHETO MYy Ce cfeABaT CYeTOBOAHA MOMMTMKA W METOAM 3a OLUEHKa U
N34nCeHne,HeNPOMeHeHN B CpPaBHEHWEe C OMOBeCTABaHUTE B MOCMEAHWUA ToAULLIEH (hMHAHCOB
OTYET KaKTO 1 ca B3eTW NpeaBuA BCUUKN 3HAYUMU NPOMEHN B NPUOIN3NUTENTHN OLIEHKN OTHOCHO
Knacugukaumata 1 oueHKaTa Ha akTvBY U NacuBm .

PurHAHCOBUA OTYET € U3rOTBEeH MPM CrnasBaHe Ha MPUHUMUNA Ha UCTOpMYecKaTa LieHa 1 Bb3
OCHOBa Ha CYETOBOAHOTO MPEAMO/IOXKEHME 3a [AeWCTBaWO NpeanpusTre MNpU npunaraHe Ha
(pMHaHCcOBaTa KOHLENUMA 3a NOAAbPXKaHE Ha COBCTBEHNA KanuTa.

2.2. OTYeTHa BanyTa

PyHKUMOHaNHaTa M OTYeTHa BanyTa Ha [py>KecTBoTO e 6barapckuaT nes. C BbBEXAAHETO Ha
€BpOTO /IeBbT € (hMKcupaH B CbOoTHOweHne BGN 1.95583:EUR 1 Bcumuknm cymum ca
npeacraeeHn B xunagm nesa/ ‘000 ns /.



2.3. CpaBHUTENHW AaHHN

Lpy>XeCcTBOTO NpefcTaBs CpaBHWTeNHa WHGopMauMs B To3W (DMHAHCOB OTYeT 3a efHa
npeixoaHa roguHa.

3. [enHULMSA N OUeHKa Ha eleMeHTUTe Ha CYETOBOAHMS 6anaHc.
3.1 HeTekyLin aKTUBK

Mpy MbpPBOHAYaNHO NPKAOGMBaHE MMOTUTE, MaLLUHKTE 1 060PYABAHETO Ce OLIeHsBAT Mo
Ce6eCTOMHOCT, KOATO BK/IKOYBA MOKYMHATA LieHa, MUTHUYECKUTE Takch WU BCUYKU APYTY NPEKK
pa3xoaun, HeobXOAMMM 3a MPUBEX/[aHe Ha aKTMBa B PabOTHO CbCTOsHME. [MpekuTe pasxoaw
OCHOBHO Ca: pa3xoAu 3a MOAroToBKa Ha 06eKTa, pasXxoAM 3a MbpBOHaYanHa [OCTaBKa U
06paboTKa, pasxoAuTe 3a MOHTAX, Pa3xOAW 3a XOHOPapy Ha NMLA, CBbP3aHM C MPOEKTa,
HEMpPU3HAT AaHbyeH KPeauT U ap. 3a MOCOYEHWUs Nepuof [PYXKECTBOTO He pasnonara c
HETEKYLL aKTVBW.

3.2.  VIHBECTUUMOHHN NMOTU

VIHBECTMUMOHEH € WMOTLT, AbpXaH C Len YyBe/MyaBaHe CTOMHOCTTa Ha KanuTana.
VIHBECTULMOHHUTE WMMOTM Ce OLEeHABaT MbpPBOHAYa/IHO MO LeHa Ha npugobusaHe.Crep
MbPBOHAYa/IHOTO MNPU3HaBaHE WHBECTULMOHHUTE WMOTW Ce OLUeHsBaT No MeToda Ha
crnpaBeg/iMBata CTOMHOCT, KaTto neyanbute W 3arybuTte, Bb3HWKBAWWM OT TMPOMEHW B
crnpaBef/iMBara LieHa, ce Npu3HaBaT 3a Neproja B KOMTO ca Bb3HUKHAN.

Kato MHBECTMUMOHEH MMOT B HanaHca Ha APY>KeCTBOTO € NpeAcTaBeH Mo3em/ieH UMOT C
nnow, 10 398 kB.M. B rp. Anpuauyn cbC CnpaeeasvMBa CTOMHOCT pasMep Ha 236 Xun ..
[py>ecTBoTo pa3nonara C U34afleHO paspeLleHne 3a CTPOeX Ha Cenwvile OT 3aTBOPEH TWM C
OCUTypeHa OXxpaHa W MOALPBXKA Ha CcefemMHajeceT efHO(aMUIHN KblUM C ABOPHU MecCTa.
HanpaseHuTe pa3xoaun 40 MOMeHTa ca 3a NPOeKTUpaHe 1 ca Ha CTOMHOCT 50 Xun. ..

3.3. dunHann3npaH MpoexkT

OcHoBHaTa [eMHOCT Ha [pYy>XXeCTBOTO MNpe3 MpeAxXOofHUTE TrOAUHW 6e CTPOUTENCTBOTO Ha
XUNULLHA crpaja “ BakaHUMOHEH Tun “ BbpXy Mo3emiieH MMOT, Haxogdauw, ce B rp.BapHa,
paiioH Mpumopckyn, K K .” Ce.KoHCTaHTUH 1 EneHa ” . CbwuAt e ¢ nnoly 655 k8.M.  Crpagara
Ce CbCTOW OT CYTepeH, TPU Haf3eMHUN eTaxka U TaBaHCKM eTax.

Ha 02 tonm ot O6wmHa BapHa OGelle m3aafeHO YAOCTOBEPEHME 3a PerucTpupaHe u
BbBEX/aHe B eKCrnnoatauma Ha XunuviHara crpaga.imotute 3a npofax6a ca NpeLCcTaBeHN KaTo
TEeKyLLM aKTMBW, YAATO CripaBef/MBa CTOMHOCT € B pa3mep Ha 740 xun ne

KbM HacToAwmMAa MOMEHT Ma NPOoJaAeH camo efjuH anapTaMeHT .

3.4. TBproBcku v Apyrn B3eMaHuA

TbproBCckUTe W ApYyrn B3eMaHWs ca NpefcTaBeHn No HOMUHaIHA CTOMHOCT, HamaleHa
CbC 3arybute OT 06e3LeHKM. B3emaHuATa B neBa ca OLEHEHW MO CTOMHOCTTA Ha TAXHOTO
Bb3HMKBaHe, a Te3n B 4yXAecTpaHHa BaslyTa, No 3aKnoyuTenHMA Kypc Ha bHB KbM Kpas Ha
nepuofa, HaMaseHn CbC CTOMHOCTTA Ha HauMcneHaTa 06e3LeHKa.

B3emaHusTa ce OTNMCBAT KaTo HecbOMpaemu, KOrato pbKOBOACTBOTO [MpPeELeHn Ye He
morat fa 6bAaT HanpaBeHy MoBeYe pasyMHWN YCUNNSA 38 CbOMPaAHETO UM,



3.5. MapuyuHKM cpeacTBa 1 NapUYHU EKBUBASIEHTU

MapnyHMTe cpeacTBa U NapuUYHUTE eKBUBAIEHTU BK/OYBAT HeB/10KMpaHW KacoBM
Ha/MYHOCTW, cafija Mo 6aHKOBM CMETKM U  HEeBb3CTaHOBEHW CYyMW OT MOLOTHETHU
nnua.MapnyHnTe CpeacTea B /leBa ca OLEHeHM Mo HOMUHaIHA CTOMHOCT,

a NapuyHMTe CPefcTBa B YyXKAeCTpaHHa BaslyTa Ce MPeoLeHaBaT Mo 3aK/TUYUTEeNHUA Kype Ha
BHB KbM Kpaa Ha nepuoja.

3.6. AKLWNOHEPEH KanuTan

OCHOBHUMAT Kanutan e npeActaBeH B 6HanaHca No HeroBaTa HOMUHa/IHA CTOMHOCT, KOSITO
CbOTBETCTBA Ha aKTyanHata My cbfebHa peructpaums - 650 000 neea v e pasnpegencH B
650 000 6posi 0OBUKHOBEHM OE3HANMYHN  aKUUM C HOMUHA/THA CTOMHOCT No 1 /1eB BCAKa.

3.7. THProBCKU U gpyrn  3aib/mHKEHNSA

TbProBCKUTe 3afb/DKEHUS B /leBa Ce OLEeHABAT Mo CTOMHOCTTa Ha
TAXHOTO Bb3HMKBaHe, a Te3N B Yy)KAeCTpaHHa BanyTa - MO 3aKNHOUYMTENHNUS Kypc Ha BHB KbM
Kpas Ha nepuoja . Tekywy ca Te3n OT TAX , KOMTO ca Ab/MKMMK A0 12 Mecela cnej jatara Ha
6anaHca.

3.8. NMpr3HaBaHe Ha MPUXOAM M pa3xoamn
MpuxoamTe OT NpoAaxXbu M pasxoauTe 3a AeHOCTTa Ce HauMcnsBaT B MOMEHTa Ha TAXHOTO
Bb3HMKBaHE, HE3aBUCUMO  OT MapuyHUTEe MNOCTLMMIEHNA W nnawaHua.lpnsHaBaHeTo Ha
npuxoauTe W pasxoguTe Ce M3BbPLUBA MPU ChasBaHe Ha M3MCKBAHETO 3a MPUYUHHA W
CNeAcTBeHa Bpb3ka Mexay TaAX. [lpuxogute B 4yXK[ecTpaHHa BanyTa Ce OTyuTtar no
LieHTpanHua Kypc Ha BHB KbM faTaTta Ha HauuCABaHETO MM.
3.9. drHaHCOBN Npuxoamn

MpuxoanTe 3a IMXBU Ce HAYMCNABAT TeKyLLO, Ha 6a3a Ha AOrOBOPEHMS NINXBEH MPOLEHT. Te
Ce npu3HaBaT B OT4YeTa 3a BCEOOXBaTHWUTE MPUXOAM W Pa3XoAM B MOMEHTa Ha Bb3HWKBAHETO

UM,  PUHaHCoBUTE npmuxogn ce npeactaBAT B OTYETa 3a BCEOOXBATHUTE npmuxoan n pasxogu
HETHO.

3.10. OnoBecTABaHe Ha CBbp3aHUTe vLa

Lpy>ecTBOTO HAMA CAENKMU CbC CBbP3aHu Nnua.

3.11. CbbUTHA,HaCTBLNWAN Cnef faTtata Ha banaHca

Mexay faTaTa Ha TO3V OTYeT 1 [jaTaTa Ha HErOBOTO CbCTaBsHE HE Ca Bb3HWKHa/IN
Kopurmpawy cbouTus, KOUTO cnefBa ia 6bAaT OMOBECTEHN B OTYeTa.



4.

PA3XOAN 3ABbHLWHW YCNIYT WK
B xunagn nesa

Brvnrapcka ®oHpoBa bopca

Komucms omHaHcoB Hagsop u LieHTpaneH Jenosutap

O6cny>KBaLLo ApY>XeCTBO

Haem odimc

My6nnkayms B megum

oant

KomucnoHHa npogax6a Ha MMOT

PA3XO AN 3ATIEPCOHANA
B xunagn nesa

Pasxogu 3a 3annatu
Pa3xoam 3a coumasiHM OCUTYPOBKHU

TbPIOBCKN N APy I'1 BSEEMAHA
B xvnsagn nesa

B3emaHusa no npefocTaBeHW rapaHumu
JaHbun 3a Bb3CTaHOBABAHe

HE3thpLIJ eHO cTpounTencTeoO

B xunagn nesa

Takcm 3a 06eKT Anpunum
MpoekTupaHe 3a 06eKT Anpuiuu

[pyru BuHLWHY yenyru 3a 06ekT Kunapucute

30.06.2015
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30.06.2015

6
44

16
66

30.06.2014
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18
35

30.06.2014

30.06.2014

30.06.2014

6
44

50
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8.

9.

10.

Tekyuwimn sagbmxkeHus

B xunaga nesa

3a4b/HKeHNA KbM JOCTaBYMLM
KnneHTn no aBaHcK

MapuyHu cpeficTBa ¥ NapuyHM eKBUBAIEHTU
B xunagu nesa

MapnyHn cpeacTsea B 6poii
MapuyHK cpeacTBa B 6aHKOBU CMETKM U AEN03UTH
BnokvpaHu napuyHu cpeacTea

KannTan

B xunsagn nesa

3anucaH kanutan
HepasnpegeneHa nevan6a

Henokputa 3ary6a
Tekylua 3aryba/ nevan6a

M3nbnHuTeNeH aupekTop

CobcTaButen

30.06.2015

453

453

30.06.2015

1

30.06.2015

650
260
-302
-13
595

30.06.2014

429
123
552

30.06.2014

30.06.2014

650
260
-196
-38
676





