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MEJXAHHEH OTYET 3A NMEYAJIBATA HJIH 3ATYBATA H IPYTUA BCEOBXBATEH OXO0J

3a epuoga npukMousaul Ha 31 gexemepu 2014 roguHa

B xunsnu nepa be. 2014 2013
[Ipyxomu OT ASHHOCTTA 10 167 91
Pa3xoiu 32 BbHUIHH YCIYTH 4 (45) 29
Pazxoau 3a nepconana 5 - (D (N
Jpyrd pasxonu, B T. 4 (5) (8)
Pazxonu 3a obesueHka (5) (8)
banascopa CTOHHOCT Ha NPoJALeHH AKTHBH (141) (314)
Pezyarar - onepaTHBHA 3aryba (31) (267)
[Mpuxoan oT (JMHAHCOBH OMEpALHH 11 - 1
[TpuX0aK OT NPEOLSHKY Ha AKTHBH 332
(PUHAKCOBH PA3XOIH (26) =
Hermi puuancoBn npuxoau( pasxoau ) (26) 335
3ary6a / Ileuanda npenn gannuio ofaarame (57) 66

Pazxeau 332 AaHBLK - =

3ary6a / ITeuanba chaen naHbUH (57) 66

OrueThT 38 NOXOAMTE CleBa fa Ce pasriek/a 3ae0HO ¢ DeNeKKUTE KbM HErO, Npe/CTaBIABallH
HEpPA3ZENHA YacT OT (JUHAHCOBHS QTYET MPEACTABEHH Ha cTpaHuud ot 7 mo 11,

Jata Ha cecTaBsue : 26.01.2015 roz.
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MEX/JIHHEH OTYET 3A ®HHAHCOBOTO CLCTOAHHUE

3a nepwiopa, npukntousalll Ha 31 aexemepu 2014 roguHa
B xunanou nesa EBen. 2014 2013

HAvarocpouHn AKTHEH

M HBeCTHLHONHE HMOTH 3.2 236 237
060 ABLAFOCPOYHH AKTHBU 236 237
Teprosexu 1 Apyrn B3emMaHns 6 1 1
HMmoTu 3a nponaxda 3.3 789 Q27
HesagbpUIeHO CTPOHTENCTBO 7 50 50
JlaH1uu 32 Bb3CTAHOBARAHE 6 2 8
[Mapuuny cpencrea 10 10 6
0010 TeRYLWM AKTHEN 852 992
Q6mo axTHBI 1088 1229

Karnnran

OcHOBEH KanuTan 650 650

@OuHaHCOB pe3yNTaT — HETEH 7 64
O0mo cobeTReH KANMNTATI 12 657 714
3aabIeHHs KbM JOCTABUMLM 8 431 515
0010 TEeKYLLH NACHBI ' 431 515
O6mo KanuTan B NacHBH 1088 1229

banaHebT cnenga 1a ¢e pasriekia 3acaHo ¢ DeNeKKHTe KbM HEFO, IPENCTaBNABALY Hepa3Ieta
YACT OT (MHMHAHCOBMI OTUET NpPeNCTaBeHH Ha CTRaHuuy ot 7 fo 11.

Jata Ha cwcTapsade ; 20.01.2015 rof. V! R?,
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MEXANHEH OTUET 3A NAPHYEH IOTOK
3a nepuoga, npukaiousau va 31 nexemppn 2014 roguna

B xunsau nesa Ben. 2014 2013

HiuBeeTHomonna aeiinoct

[MTocThNneHKs,CBbP3IAHN ¢ HHBECTHUHOHHH MMOTH 201 -
MMnauaHug,CRLP3aHH ¢ MHBECTHLHOHHH KMOTH (130) (30)
TTocThnenus oT npoaaxba Ha MHBECTHUHMH : - 11
TTaputierr MOTOK OT HHBECTHIHOHHA ACHHOCT 71 (19)
OcHogHa peitnocT
[Tnaitakms, cRLP3aHM C TEPrOBCKH KOTPareHTH (38) 31
[lapuupy NOTOUM,CBbPIAHU € TPYI. BB3HATPARIEHHA (7) (6)
TMaputugy NOTOLK,CEBP3aHH JaHBIH (19 69
Jpyru nocTennenusn / nnawiaHus (3) (8)
Tapiruen MOTOK 0T OCHOBHA JeiiHOCT (67) 24
(PHHAHCOBA JEITHOCT
MannateHu AMBHUACHTH
Hpyru nocTbienns / nnawaius
IMapuyen MoTok oT pHuaAHCOBA AeilHOCT - %
Usmenenne Ha napuuHnTe CpelicTsa Mpes3
ronuHarTa £ (5)
[Napuyin cpeacTea B HavaloTO HA NepHOJA 6 11
ITapynunmn cpegerBa B Kpasl Ha epHoaa

10 6

OTUeTHT 33 DapHUHHAT ITOTOK CNENBE [ CE pa3rnenca 3aeaH0 ¢ OenexKUTe KbM HEro,
MpeACTABIABALLN HEPA3ALIHE YACT OT (PMHAHCOBHA OTHET, NREACTABEH HA CTPaHHLK OT 7 1o 11,

Hara na coerapsie : 26.01.2015 rox.

HzanbaHuTeNneH JHPEKTOD .

CwecTaBuTen |
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CUETOBOJIHA NOJIMTHKA U OBACHHTEJHH BEJEXKKH
kM MECIWHEH OUHAHCOB OTYET xem 31.12.2014 roa.

1. OGa kopropaTuBHa NpopManua

, Ilpemuep doun "AHACHIL (“HpyxecTBOTO”) € AKIHOHEPHO IPYKCCTBO CBC CIENHATIHA
MIBECTUIMOHHA LN, KOGTO IO peja W NP YCIOBHMATA HA 3aKOHA 3a IpYXKecTBara ChC
crielidanHa WHBECTMIIMOHHA [EN OCHUISCTBSBA ASHHOCT MO KHBECTHPAHE HA MNApHYHHMTE
cpeficTRa, HAGpAHH Upe3 H3JaABaHe HA LEHHH KHIDKA, B HEJBHKHMH MMOTH (CEKIOPHTH3AIHA Ha
HelBKAMKE UMOTH ). CIeManHOTO 3aKOHOZATENCTRO, KOETO XapakTepusHpa JeHHOCTTa HA
Jpy)KecTBOTO ce ChIbpika M NPOKH3THYA OCHOBHO OT 3aKOHA 34 JApYyXKecTBara ChC CHeHHATHA
MHBECTULMOHAA e W 3aKOHA 3a MyGIMYHOTO IpejnaraHe Ha IIEHHU KHIDKA . Bp3 ocHoRa Ha
Tax JIpyKecTBOTO MOAIEXKH Ha Peryialys oT cTpaHa Ha KoMucHaATa 3a (JUHAHCOB Ha{30p U €
momyuuno numuess No PI-05-1255, m3mazen ot Komucusara mo Quuancos Hagzop Ha
Penybnuka bearapus. ChrinacHo YcTapa HA JPYKSCTBOTO TO € yUPEJEHO 32 HEOTPaHW4ICH CPOX.
"Mpemuep Pona " AJCHI] mma emHocTeneHHa cucTeMa Ha ynpasiende. Opra€sT 3a
ynpasrende e CbBeT Ha JHPEKTOPHUTE.

2 . OcHoBIIM MOJOMREHHS 0T CUETOBOAHATA MOJAHTHKA HA JPYKECTBOTO

2.1. Ocuosa 3a n3roTeaue HA GUHAHCOBHS 0TYET

dunaHcoBMAT OTUeT Ha JIPYKECTBOTO € CbCTaBeH B CHOTBETCTBHE ¢ MeXIyHapOOHHTE
cTangapTH 3a Qpunancoso oruntade /MCOO / , paspaborern u nybmuxysanyu or ChbBeTa 110
Memxayaapoanu  cuerosonun craugaprta / CMCC / u npuetH 3a npunarase B LEBponefcKus
cuioz /EC/ .

Hacrosmust OHBEaHCOB OTYET NPEJICTABIIABA CHKPATEH KOMIUIEKT B choTBeTcTBEE ¢ MCC
34 — MexIMHAO0 (GHUHAHCOBO OTYHTaHE.

[Tpr WM3TOTBAHETO MYy €€ CJIEABAT CYETOBCAHA ICAMTHKA M METOOH 338 OUEHKA MU
H3YHCIEHHE,HETIPOMEHEHH B CPABHEHHE © ONOBECTSBAHMTE B TIOCHE/IHMS IOAMINEH (HHAHCOB
OTYETKAKTO M CA B3ETH NPEABHJ BCHUKH 3HAYMMH ITPOMEHM B MPUONU3UTENHHN ONEHKH OTHOCHO
KNacH PHUKALMATA ¥ OLSHKATA HA AKTHBH H IIACHBH .

DUHAHCOBUS OTUET € W3rOTBEH MPH CMa3BaHe Ha MPHHLMIIA Ha HCTOPHYECKATA IICHA H BB3
OCHOBA HA CYETOROTHOTC MPEAIONoKeHMe 3a JelcTBallo IpeANpHITHE TPM MNPHIArafde Ha
(prHAHCOBATA KOHUSTIIHS 32 IOATBPKAHE HA COOCTBEHHS KAallMTAIL.

2.2. OTuerHa BaJgyTa

DyuKUMOHAIHATA M OTUYCTHA BaiyTa Ha JpyxecTBoTO ¢ ObArapckusT seB. C BbBEMAAHETO HA
eBpoTo NEBRT € (urcupad B ceorHOmenue BGN 1.95583:EUR 1. Beuukm cymn ca
npeacTasedy B xumaay nesa / ‘000 ns /.



2.3. CpaBnuTeJHH JaliiM

JIpy>KCCTBOTO TpPEncTasd CpaBHMTeNHa HH(popmalus B TO3M (QUHAHCOB OTIET 33 €IHA
NpPEIXONHa TOMMHHA.

3. JedpuHumus M 0UEHKA HA eJEMEHTUTE HA CYETOBOIHHS Oaaanc.

Bl HeTtexyin akTHBH

[Ipy mBpBOHAYAIHO MPUAOOHBAHE UMOTUTE, MAIIAHKTE ¥ O0OPYIBAHETO CE OLCHABAT IO
cebecToHHOCT, KOSTO BKJIIOYBA IMOKYIHATA LeHa, MUTHHYECKHTE TAKCH M BCHYKH JPYTH NPEKH
pa3xoM, HeOOXOMUMH 32 NpUBEXaHe Ha akTuBa B paborHO cherosHue. [Ipexure pasxomm
OCHOBRHO €a: pa3sXOOH 3a I[IOArOTOBKAa Ha 00eKTa, pasxXxold 3a I'bpBOHAYANHA OOCTABKA M
obpaoria, pazxonMTe 3a MOHTAX, Pa3sxofld 3a XOHOpapH Ha JIHUA, CBBP3aHM C MPOCKTa,
HEMpUM3IHAT JAHBYCH KPEeAMT M Op. 3a MOCCUEHHMs NEepHOJ JPYKECTBOTO HE pasnofiara ¢
HCTCKYIIH aKTHBH.

32. HusecTHIMOHET MMOTH

MuBecTHLIMOHE € WMOTBT, NBPKAH C el yBelH4YaBaHe CTOMHOCTTA Ha KamuTana.
MHBECTHIMOHHHTE HMOTH C6 OLEHSBAT IIBPBOHAYANHO IO IeHa Ha npunobHeane.Cnen
NLPBOHAYATHOTO TNpH3HABAHE WHBECTHIHOHHHTE MMOTH C€ OLEHABAT N0 MeToda Ha
ClipaBelnEBaTa CTOMHOCT, Karo mevanOWTe W 3aryOMTe, BB3HMKBAIM OT [POMEHH B
ClpaBe/IMBaTa lieHa, Ce NPU3HaBAT 3a IEPHoJa B KOHTO ¢4 BE3HHKHAIIY.

KaTo MHBECTHLHOHEH HMOT B DamaHca Ha IpYXKECTBOTO € NPEACTABEH NO3EMIEH HMOT ¢
maom, 10 398 xm.M. B Tp. ANPWINH CBC CIpaBeJMBa CTOHHOCT pasMep Ha 2306 Xun
a6, JlpyKecTBOTO paslonara ¢ M3gafeHo paspelleHHe 3a CTPOesK Ha CeuINe OT 3aTBOPEH THII €
OCHTYpeHA OXpaHa M MOMIPBKKA Ha  celeMHaneceT eAHOMAaMUIHM KbIE ¢ I[BOPHH
mecta. Hanpasenure pa3xonu 10 MOMEHTA ca 3a IpCeKTHpaHe ¥ ca Ha croitnoct 50 xmi. aB.

3.3. IIpoexT npea puHATHIHPAHE

OcuoBHaTa AEHHOCT Ha APYIKECTBOTO Ipe3 IMpeaxofHara rofuHa 0¢ CTPOMTENCTBOTO Ha
JKHJIMIIHA crpaja  * BakaniUOHEH THN © BBpPXY TO3EMIEH HMOT, Haxonsanl ce B rp.BapHa,
parton [Ipumopcrn, K K .” Ce.Koncrantun u Enena ™ . Couuar e ¢ maow 655 ke.v.  CrpajaTa
CE ChCTOHM OT CyTepeH, TPH HAJI3eMHH eTaxa ¥ TaBaHCKH eTax. B Kpag Ha 2013 r. T4
Beure mpueTa oT koMucns U Oe mopnucan Akt OOp. 15. B MmoMeHTa € HanHie mpoueaypa rno
npuchennnssade xuM ,Exepro IIpo”. ['oToBHTe MMOTH 3a mpojaxda ca NIPeACTABEHH KATO
TEKYIUX aKTHEM, YMATO CIpaBe/UIHRE CTOHHOCT ¢ B pasmep Ha 789 xun ns.KbM HacToswms
MOMEET MMa [1POAA/IEH €IMH AIAPTAMENT .

3.4. Topropexkn H ApYrH B3eMaHHH

TLprozCKHTe ¥ APYTH B3EMAHHS Ca NPEACTaBeHH 110 HOMMHANHA CTOHHOCT, HaMalleHa
cne sarybure oT obesleHkd. Biemanusita B JNeBa ca OLEGHEHH MO CTOMHOCTTa Ha TIXHOTO
BBL3HMKBAHE, a TE3M B UYIKJECTpaHHA BalyTa, MO 3akmouuTenHusa kype Ha BHbB xbm xpas Ha
nepHoa, HaManeHy  ChC CTOHHOCTTa Ha HAadKceHara obesueHKa.

B3eManuaTa ce OTIHCBAT KATO HeCHOMpaeMHM, KOTaTO PBKOBOJCTBOTO IIPELEHH Ye HE
MOTaT fa O'bJAT HAPABEHW I[OBEYE Pa3yMHH YCHIHS 3a ChOHpaHeTo uM.



3.5, [MTapuynu cpelcTBAa B NAPHYHH eKBHBATCHTH

[lapiunnTe CpeacTBa M TAPHYHATE CKXBUBANCHTH BKIIOYBAT HEDJOKMpAHH KacoBH
HAMHUEOCTH, canfa mo OaHKOBH CMETKM M HEBB3CTAHOBEHH CYMH OT IOOOTYETHH
nuna.llapHunnTe CpeacTBa B IeBa Ca OLICHEHH 10 HOMHHAITHA CTOMHOCT,

a IApMYHHTE CPEACTBA B YyKIAECTPAaHHA BATYTA CE€ NPEOLEHABAT II0 32KMIOYHTENHHA Kype Ha
EHE koM kpas va nepucaa.

3.6. Axuionepen KaIHTAal
OCHORHHMST KanmuTal € IpeicTaBeH B OajlaHca [I0 HEroBaTa HOMHHAIHA CTOHHOCT, KOATO
CLOTBETCTBA Ha akTyaiHara My cpaefua peructpauus - 650 000 mepa m e paszmpeneneH B
650 000 6pos cOMKHOBEHH OE3HATMYHH AaKlMH ¢ HOMHMHANHA CTOHHOCT IO 1 mer BCsKA.

% TR Teprosexu 1 APYrH  3agbIKEHUS

TeprosekuTe 3aABKEHHS B JIEBa CE OLECHABAT [0 CTOHHOCTTa HA
TIXHOTO EB3HMKBAHE, 4 TE3H B Uy:KIECTpaHHa BalyTa - M0 3aKIiouHTenHus Kypce Ha BHB xbM
Kkpas Ha repuona . TeKynm ca Te3d OT TIX , KOHTO ¢a ABDKHMH J0 12 Mecena ciel jatara Ha
; _
Damanca.

3.8. [Tpu3nasaye Ha TPUXOAH H Pa3XoaH
[TpuxoauTe oT npoiaK0K W Pa3sXomHTe 3a AEHHOCTTa C€ HAYMCISBAT B MOMEHTA Ha TAXHOTO
REIHMKBAHE, HEIABMCHMOQ  OT TIAPUYHHTE [OCTBIUICHHS W nnawanus.llpuspasapero na
[PUXOJMTE M pA3XOJMTEe Ce HIBLPUIBA NPH ClasBaHe Ha H3WCKBAHETO 3a MPHYMHHA X
CIeICTREHA Bpb3ka Mexay TAX. [lpuxoaurTe B wymJecTpadHa Bajyra ce OTYHTAT 1O
uentpaneua kype Ha BHD xbM faTaTa Ha HaYHCIIBAHETO HM.
39. OuHAHCOBT TPUXOAH

[IpuxoauTe 3a NMXBH CE HAUMCISABAT TEKYyIO, Ha 0a3a Ha HOTOBOPEHHS THXBEH IMpPOLEHT. Te
ce NpH3HaBarT B OTUeTa 3a BCeOGXBaTHUTE IPHXONOHM H Pa3sXOIH B MOMEHTA HA Bh3HMKBAHETO

uMm. DHUHAHCORUTE NPHXOOU Ce MPEJCTABAT B OTHETA 34 BCEOOXBATHHTE INpHXOIH H pasxoe/iH
HETHO.

3.10. OnoBecTsiBAHC HA CBBP3aHMTE JIHLA

pr)l{eCTBOTO HAMA CIOEJIKH ChC CBBP3aHU JIHILA.

3.11. CepOnTHL HACTBITHIY cj1e JaTara Ha 6anaHca

Memﬂy JaTara Ha TO3H OTYET M JaTtarta Ha HEroBOTO CBCTABAHE HE Ca BL3HHKHAIIH
KOPHTHpalIl CBHOMTHS, KOUTO CISIBRA A3 6'bIEaT QIIOBECTCHH B OTYCTAH.
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PAZXONH 34 BLHILHI YCAVIH
B xunaan nepa

bvnrapcka Gonposa bopea

Komucus (puriatcor Hamzop u Llentpanen Jlenosurap

QBeny:KBAWO APYHECTBO

Haen one

TyGnuKanus B Men i

Onur

Komucnonna npojaxba Ha anapTaMeHT
Opyru

PAXQRI 34 DEFCOMNATA
B xunsapu nega

Pa3zxoaM 3a sannatH
Pa3xofiy 3a COLUMANHH OCUTYPOBKH

TBPIOBCKH M APYIH B3EMAHHA
B xunaan nesa

Baemanua no npeaoCTaBeH rapatilin
ﬂﬂH'b].I,H 34 Be3CTaHOERABAHE

HEABDPUIEHO CTPOHTERCTBO — OBEKT AITPHIILH
B xunaon nesa

Takecu
[TpoekTnpane

31.12.2014 31.12.2013
1 1

2 2

13 15

5 5

3 3

1 1

18 ;

2 2

45 29
31.12.2014 31.12.2013
6 6

1 |

7 7
31.12.2014 31.12.2013
1 |

2 8

3 9
31.12.2014  31.12.2013

6 6

44 44

50 50




8.

TEKYH{H 3AABIKEHHA

B xunana neea

JanbniKeHUs KbM JOCTaBYMLH

Hapuunu cpedcnga i napu4HY eKGUGANEHTHY

B xunsau nesa

[MapuuHu cpenctsa B 6poH

[Mapuyunu cpencTsa B aHKOBH CMETKM ¥ JETIO3UTH

BIIokMpaHu napuuHu cpeicTBa

. Ipuxodu om npodascbu

B xunanu nesa
Bpyrun npuxonu oT npoaaxou

OTyerHa cTOHHOCT Ha NpodakOnTe
Hpyry nponaxou

DHHAHCORN [IPHXOTH H PA3XCAH

B xunsoa nesa

[Tpuxonun ot QUHAHCOBH ONEPALIY
[Ipnxoay OT NPeOLEHKH Ha aKTHBH
IUCKOHTHpaHH NapuuHK MOTOLY

. Kanuman

B xunany nega

3anucad kanuTan
Hepaznpenenexa nevanba
Henoxputa 3aryba
Texyiua zaryda/ neuanta

31122014 31.12.2013
431 515
431 515
31.12.2014  31.12.2013
8 1
1 5
1 -
10 6
31.12.2014  31.12.2013
165 91
(141) (318)

2
26 (227)
31122014 31122013
. i
336

(25)
(26) 337
31.12.2014  31.12.2013
650 650
260 194
-196 -196
.57 66
657 714




